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To the cynics who stopped believing in their 
dreams because someone once told them they 
couldn’t do something and they believed that.

For those of us who are entrepreneurs, dreamers 
and builders who have always known we can.  
We didn’t ask for permission. We made things  
happen by paying no attention to the critics.
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dropout: 1. Anyone who gives up on an activity or goal.  
2. Anyone who drops out of school or conventional society.
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Mind Shifting

I have never let my schooling interfere with my 
education.

�Mark Twain

L
��
 �
� ��
 thing straight right now: I do not believe in 
motivational speaking. I do not believe you can change your life 

just from hearing a story that gives you warm feelings. I believe in 
mind shifting. You have a mind shift when you actually accept a new 
belief as the truth and live your life accordingly. For example, when 
you were a child your parents told you not to touch the stove because 
it would burn you. �ey tried to motivate you to make a good de-
cision. It wasn�t until you touched the stove that you underwent a 
mind shift to the truth that it really would burn you.

I have systematically studied the biographies of over �,��� people 
and I have interviewed many others. I�ve captured their secrets to 
success and a more meaningful life in this book. If you are ready to 
have a mind shifting experience, then this book is for you. If you are 
one of those people who cower behind their intellect and assume 
they can�t learn anything new about life, then this book is not for 
you and, frankly, neither is success.

What is that one story you always tell yourself that keeps you 
from the success you were born to have? What is that one lie that 
you hide behind so you really don�t have to go for it? What is your 
excuse? No matter how successful you are, there is a story, a lie, an 
excuse you use. We all do. Mine used to be that I was too dumb and 
that I couldn�t read.

In the �rst grade I had a mind shifting experience when my 
teacher told me that I couldn�t read. My mind shifted and I believed 
her. During the �fth grade my teacher belittled me in front of the 
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entire class, saying I was stupid and that if I didn�t follow instruction 
I wouldn�t achieve anything. My mind shifted again: I resolved nev-
er to listen to anyone again and I decided that teachers didn�t know 
a thing. �at mind shift led to my being kicked out of two middle 
schools and eventually dropping out of high school at ��. I was pas-
sionate about listening to my heart and not the voices of others.

Embracing your Mind Shifts
Another man had a similar experience. William Wrigley Jr., when 
he was 11, dropped out of elementary school and ran away from 
his home in Pennsylvania by jumping on freight cars to New York 
City. He slept in doorways and supported himself by selling news-
papers. Within a year he returned home, got kicked out of school 
and was forced by his parents to work ten-hour shifts in his father’s 
soap factory. By age 29, he was done working for other people; he 
took his wife, small family and the $32 he had saved and moved to 
Chicago to make a new start as an independent sales rep. Over the 
next several years he sold different items including soap, toiletries 
and chewing gum. It wasn’t until he was 32 that he had any suc-
cess with chewing gum. Six years later, his competitors tried to put 
him out of business because he would not join an illegal price-fix-
ing cartel with them. He had had a mind shift at a young age; if he 
could live on the streets of New York he surely didn’t need to break 
the law to be successful. In 1907, when Wrigley was 46, there was a 
serious economic depression that put most people out of business 
and almost forced him into bankruptcy. He made his most daring 
gamble by taking out a loan for $250,000, almost twice his annual 
sales, and putting the money into a national advertising campaign. 
Within one year he went from $170,000 in sales to $3 million. And, 
as they say, the rest is history.

My older sister, not happy about my dropping out of high school, 
dragged me out of bed and enrolled me in an alternative school. 
Forced to make up credits, I attended school from �:�� 	� to �:�� 
��. Toward the end of my senior year it was not clear that I would 
have enough credits or the grades to graduate. Knowing how close it 
was going to be and with my previous track record, my parents did 
not order senior pictures, cap and gown or graduation invitations. 
During the senior awards assembly every one of my friends received 
an award for either academics or sports. Fed up with being second 
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rate I shifted to the fact that as soon as I crossed that graduation 
stage all bets were o�. It was my time to go for it, without limits and 
excuses.

Your most dramatic mind shifts come when your passion cannot 
coexist with your reality. When your mind shifts it does not hesitate 
or retract because of fear of the unknown.

After graduation my friends went to Hawaii to celebrate; I bor-
rowed ���� from my parents and started my �rst business, designing 
and selling T-shirts. It was my time!

With my new resolve never to be the same, I moved away from 
home three weeks after graduation. While attending a junior college 
I was tested with �fth grade spelling and reading comprehension 
levels. Committed, I started to read insatiably. But I never over-
came my original mind shift, that educators didn�t know anything. I 
dropped out by the end of the year. 

People often say, �Get a good education and then you will get a 
good job.� But there is no standard plan for dropouts. No one says, 

�Go to college, spend a night in jail for a prank, drop out and you will 
be successful.� I have paid a serious price for my choices but some 
prices are worth paying.

I don�t care who you are or who your parents are; you do not get 
what you want out of life unless you create it.

Resolve to Mind Shift

If you had a mind shift so that under no circumstance would you quit 
until you succeeded, do you believe you would succeed? If you can�t 
answer yes to that question you cannot put this book down until 
we get your mind to shift to the reality of the power that is within 
you. Abraham Lincoln said, �Always bear in mind that your own 
resolution to succeed is more important than any other.� History has 
proved this point. Here is a list of companies that were started or 
owned by school dropouts who didn�t quit until they succeeded. You 
may recognize a few. You may own stock in one or two. You might 
even work for one of them.

American Apparel
American Financial Group, Inc.

�
�
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Amstrad plc
Apple Computer, Inc.
Auntie Anne�s, Inc.
Bank of America, N.A. 
Ben & Jerry�s Homemade Ice Creame
Blockbuster Inc.
�e Boeing Company
Cablevision Systems Corp.
�e Coca-Cola Company
Columbia Pictures Industries, Inc.
Def Jam Recordings
Dell Inc.
Dole Food Company
Domino�s Pizza L.L.C.
Dow Jones & Company, Inc.
�e Drudge Report
Dunkin� Donuts Incorporated
DreamWorks SKG
Eastman Kodak Company
Elizabeth Arden, Inc.
Exxon Mobil Corporation
Famous Amos Chocolate Chip Cookie Company, L.L.C.
Ford Motor Company
�e Gillette Company
Grey Goose Importing Company
�e Hershey Company
Holiday Inn
J.R. Simplot Company
JetBlue Airways
Jimmy Dean Foods
Johnson Publishing Company, Inc.
Kaiser Aluminum
Kentucky Fried Chicken
Loews �eatres
Mars Incorporated
Max Factor
McDonald�s Corporation

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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I wandered around for a couple of years before deciding that I want-
ed to be married before achieving �nancial success. I was engaged 
three times between October ���� and February ����. 

�e last engagement stuck; I have been married to my sweetheart 
for over ten years now. I met my wife on a Wednesday and we went 
out Friday and Saturday. By Sunday I told her I was going to marry 
her. She said okay and we were married within �ve months. It would 
have been sooner if her parents hadn�t made us wait. I would have 
been married by Tuesday. When you want something more than 
food and oxygen, there is nothing that will keep you waiting�ex-
cept in-laws.

Metro-Goldwyn-Mayer Studios Inc.
Microsoft Corporation
Miss World Pageant
Motown Records
Napster, LLC
NBC
Netscape
�e New Yorker
Oracle
Polaroid Corporation
Polo Ralph Lauren Corporation
Proctor & Gamble
Rolling Stone Magazine
Rolls-Royce plc
Success Magazine
United Artists
Vidal Sassoon
Virgin Enterprises, Ltd.
�e Walt Disney Company
Wendy�s International, Inc.
Westinghouse Electric Corporation
Whole Foods Market
World Marketing Alliance
Wm. Wrigley Jr. Company
Yahoo! Inc.

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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What decisions have you made impulsively? Has there been a 
time when you said yes or no to something without calculating the 
end result? �at is called living by the seat of your pants. �ere is no 
greater feeling than just going for it with reckless abandon. It makes 
you feel alive. �ink of another time when you hesitated and, be-
cause of that hesitation, you lost the opportunity. We all have them. 
My story is not special. When was the last time you felt truly alive? 
What were you doing? Write it in the space below:

______________________________________________________

______________________________________________________

______________________________________________________

______________________________________________________

Impulsive Decisions
At his peak, Sylvester Stallone was one of the most popular and 
highly paid stars in Hollywood, commanding a fee of $20 million 
per movie. It wasn’t always that way.

He was expelled from 14 schools by age 15. Growing up, he 
wanted to be an actor more than anything else. His wife advised 
him to give up his fantasy and get a normal job. He replied that by 
doing so would be selling out.

Stallone ended up so broke that he had to sell his dog for $50 to 
buy food. During these dark days he saw a fight between world 
heavyweight champion Muhammad Ali and Chuck Wepner, an un-
derdog who no one thought would make it past the third round. 
Inspired by this match he wrote the Rocky script in 84 hours.

After being turned down countless times he got a chance to sell 
the script for $75,000 on one condition—he was not going to be 
the actor. Even though he was broke and hungry he impulsively 
stood his ground and declined the offer. The only way he was go-
ing to sell the script was if he was the lead actor. The company re-
fused, offering him $250,000, then $1 million for the script with the 
same condition. He said no on each offer. He was hungry but was 
not willing to sellout on his dream. They finally gave in and offered 
to do the movie on a shoestring budget, giving him $35,000 as the 
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writer and actor; if the movie was successful he would share in the 
profits. He immediately agreed.

Stallone took the money and went back to the man who bought 
his dog. He offered $100 to buy his dog back. The man said he was 
not interested. Stallone offered more and more but the man still 
would not budge. Stallone was committed to do whatever it took 
to get his dog back. He eventually paid the owner $15,000 and 
gave him a walk-on part in Rocky.

Impulsive decisions have a cost that, even though it may be high, 
might be exactly what it takes to create a mind shift. Stallone made 
an impulsive decision to sell his dog but the fight was in him to get 
his dog back no matter what. It is that same fight that has made 
the Rocky franchise a billion dollar business. By the way, Stallone 
divorced his wife but paid to keep the dog. 

What are your dreams worth? Better yet, what are you worth? 
Have you ever calculated that there are ���,��� minutes in a year? 
You work ���,��� of those minutes. �at is almost a quarter of your 
year. What is that worth? I�ll bet you are underpaid for your time. 
You are paid for the activity you perform but the actual worth of 
your contribution could be much greater than what you are making.

Let me prove it. When I was engaged, I took the worst advice I 
was ever given: �Quit being self employed and get a real job.� I took 
a �real job� paying ��.�� an hour as a screen printer, and I was miser-
able. Within six months I told my new bride that I had quit my job. 
As I had only known this woman for less than nine months, I was 
not sure how she was going to take the news. Her reply was one of 
my greatest mind shifts and has set the pattern for the rest of our 
lives. She said, �It is about time. Now you can do what you really 
want.� With that encouragement I signed up to sell juggling sticks 
at a local Renaissance festival.

We made ��,��� during that two-week festival. �e amazing part 
is that we sold out of our inventory within the �rst three days. My 
supplier of juggling sticks wouldn�t send me any more. A new shift 
set in. Was I going to rely on someone else to provide me product 
and dictate how much money I was going to make or was I going to 
do it myself? With no formal experience in manufacturing, I jumped 
in and worked �� hours a day trying to �guring it out. I begged my 
sister and friends to help me manufacture around the clock. By the 
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end of the festival, we had made more in two weeks than I did in 
�ve months of screen printing. �at mind shift had a pro�table out-
come. A couple of years later, I sold the juggling business, collected 
royalties, traveled the country and purchased a second home. You 
can still purchase those juggling sticks nationwide at most major 
retailers. Often the e�ects of a mind shift are unknown until you 
look back years later and connect the dots of your life.

You never know what will inspire a mind shift. As a boy I saw 
the movie Big, starring Tom Hanks. Hanks worked in a toy com-
pany designing and manufacturing toys. I told myself right then and 
there that if someone has a job like that it might as well be me. If you 
throw that kind of committed desire out in the universe, I believe 
it comes true. �e unsuccessful call it luck; the successful call it the 
meeting of preparation and opportunity. As opportunity would have 
it, a business associate was meeting with the president of a national 
toy company. I set out to dazzle him with my rØsumØ of building and 
selling a juggling company. Keep in mind I had no graphic arts ex-
perience or college education. I asked my wife to review my rØsumØ, 
and she gave me another powerful mind shift. She said ��is isn�t 
you. Do it with your style.� Knowing what she meant I threw it away 
and ran to the toy store. I put my rØsumØ on an Etch-a-Sketch. �e 
shift was that companies don�t want a manufactured rØsumØ of past 
accomplishments. �ey want a person that will wow them and make 
them need you on their team. It was enough to get their attention. 
Within a week we had �own �rst class to their headquarters and 
started a new job. By letting my true personality shine, I was able to 
shake up a ���-year-old toy company.

Feeling sti�ed in my new career I had another shift. If I was 
working at a toy company it needed to be outrageous and fun the 
way toys are. I ripped the ��-year-old oak paneling o� my walls, 
splashed paint on the wood studs and designed a new wall from 
foam shapes. It is easier to get forgiveness than permission, so I did 
it at night. I didn�t realize how the wiring ran through the wall, and 
I caused a short that knocked out the power in the entire west wing 
of the building. Needing help, I called my older brother on the west 
coast, waking him up. I begged him to help me �gure out how to 
get the power back on. We got the lights back on about �� minutes 
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before the �rst shift arrived. Letting your true light shine has its 
cost. Some people hated my remodeling job, but those who made 
the decisions knew what I was going for. �ey invited me to redo the 
stairway and waiting room, then �ew me to New York to redesign 
their showroom for the International Toy Fair.

Letting Your Light Shine

Why are we so afraid of letting our true light shine? Nelson Man-
dela said, ��ere is no passion to be found playing small�in settling 
for a life that is less than the one you are capable of living.� In her 
book  A Return to Love, Marianne Williamson said:

Our deepest fear is not that we are inadequate. Our deepest 
fear is that we are powerful beyond measure. It is our light, not 
our darkness that most frightens us. We ask ourselves, Who 
am I to be brilliant, gorgeous, talented, fabulous? Actually, 
who are you not to be? You are a child of God. Your playing 
small does not serve the world. �ere is nothing enlightened 
about shrinking so that other people won�t feel insecure around 
you. We are all meant to shine, as children do. We were born 
to make manifest the glory of God that is within us. It is not 
just in some of us; it is in everyone. And as we let our own light 
shine, we unconsciously give other people permission to do 
the same. As we are liberated from our own fear, our presence 
automatically liberates others.

Letting your true light shine has its e�ects. Word got out about 
what I was doing at this toy company, and other companies started 
calling. �e toy industry is like the ma�a. It is di�cult to get in but, 
after you are in, other members want you. Having only worked for 
my current employer for nine months I was �attered when Mattel, 
Duncan Yo-Yos and Radio Flyer called. By the tenth month I took 
a job at a start-up company because they o�ered me �� percent more 
pay. Within two weeks my wife and I had moved to another city and 
rented an apartment in a high-rise complex. Within a week of get-
ting settled into my new job I was �red. �e company lost �� million 
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on a defective product that I came on board to save, and I was the 
�rst one to go after the decision was made to cancel production.

With bills stacking up and the pressure to provide, my wife and I 
went to our apartment manager and asked for work. We did odd jobs 
from cleaning toilets to spraying for roaches, trash removal and apart-
ment repairs. It did not hit me until I was climbing into a dumpster 
pulling out trash from the trash compactor that this was not what 
I was born to do. I take great pride in work. My father and mother 
raised my siblings and me to have a strong work ethic. It makes no 
di�erence to me if you are a CEO or a garbage man. �ere is great 
pride in meeting your responsibilities. However, I knew I was meant 
for more. A new mind shift set in: I would never work for someone 
else again. We sold our personal belongings, packed what was left 
into a small U-Haul and headed west across the country to my in-laws. 

Within one year we had gone from being self-employed, living 
in our three bedroom home to quitting a job, getting �red from an-
other and selling almost everything we had to moving into a spare 
bedroom in my in-laws home.

When you make a mind shift in your life during a painful time 
or because of pressure, you end up with your most dramatic results. 
Have you ever gone from an abusive relationship to �nding the per-
son of your dreams? Have you ever gone from a horrible working 
environment to �nding your dream job? What about the last time 
you stuck to your workout routine and lost the weight you wanted 
to? Did you ever get so disgusted with your situation that you made 
a committed change and created a better situation for yourself? �at 
is a mind shift. �e more pain associated with the cause of the mind 
shift, the longer lasting the results will be.

I was exhausted from living below what I was capable of achiev-
ing. My mind shifted; I resolved to be successful beyond any of 
my previous goals. �rough previous contacts, I was able to part-
ner with another associate and do contract work for the largest toy 
company in Canada. �at contract work led to crisscrossing North 
America and Asia, where I set up three factories. �e product we 
co-designed sold ���,��� units by Christmas. Knowing the ben-
e�ts of royalties and ownership, we structured the deal to make 
money on each unit sold. Life sometimes gives you a raw deal; I 
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did not see any of those proceeds. �e money I should have col-
lected would have been near six �gures. Time for a new shift! 
From then on we used an attorney to draft all agreements and we 
issued private stock in a company so there would be ownership. 

With the success and the experience I had developed in Asia I 
was able to partner with two successful businessmen. One partner 
had just sold his business for a couple million at age �� and was �n-
ishing his ��,���-square-foot home; the other partner had a patent 
on a product that we were going to market and sell. His prior sales 
of this product had been nearly ��� million. At the same time, he 
was taking another one of his companies public. I �nally encircled 
myself with the right people. During the next two years we formed 
a corporation and issued private stock as well as spending nearly 
�� million on product development and research. �is opportunity 
gave me the chance to circle the globe, setting up di�erent factories 
in China and �ailand. Within two years the dot-com boom was 
reaching its peak. As you remember, people were throwing money 
at any idea that would give them inside stock options. We raised 
over �� million from outside investors. �is valued my private stock 
at almost �� million. With the value of my stock and other assets I 
was a millionaire at ��. Going from trash and toilet man to million-
aire within two years went to my head. Most of my friends had just 
graduated college and were starting their careers. Here I was jet-set-
ting across the country, riding in limousines, having the time of my 
life. It is strange how the universe keeps score. When you are on top 
of the world the world has a way of humbling you.

Being full of myself, I started disagreeing with my partners. 
Eventually I left the company. It didn�t matter to me, because the 
royalties from the sale of the juggling company were starting to in-
crease and we were able to buy a second home. Still feeling on top 
of the world I negotiated a buyout for my stock with my partners. 
Figuring I was set for a long time I started investing heavily in the 
stock market during ���� and ����. If you were investing at the 
same time, you know where this story is going.

I blame the entire crash of the stock market on my wife. If you 
lost money at that time I will let you blame her as well. My wife told 
me a year after we had lost everything that she prayed to make me 
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humble. If you have never had a testimony or proof that prayer works 
then ask to be humbled. I guarantee that prayer will be answered.

We went from having everything to nothing in less than six 
months. We were losing ��,��� a day in the market as well as hav-
ing my previous partners back out of my buyout because the market 
was a�ecting them as well. My private stock was valued at zero and 
my money in the market was slipping faster than I could control it. 
Eventually we sold our second home, toys, cars and anything else 
that would fetch a dollar. Realizing the inevitable, we rented out 
our home and moved into my parents� un�nished basement. We had 
gone from a �,��� square-foot home with unused bedrooms to less 
a single bedroom of less than ��� square feet. We put all of our pos-
sessions and our six-month-old son into one bedroom of my parents� 
un�nished basement.

In our married life this was the darkest hour. Our son had been 
prescribed the wrong medication and was hospitalized. �e doctor 
was telling us that if he lives through the night he should be okay 
but we wouldn�t know the long-term e�ects. Collectors were coming 
at us for loans we signed when I was in business with my partners. I 
will never forget the day the bank called and said we only had four 
dollars in all of our accounts combined. We went to meet with a 
bankruptcy attorney and �lled out the paperwork. I was a ��-year-
old former millionaire �ling for bankruptcy.

Once again, in your most painful experiences come your stron-
gest mind shifts. My wife showed her truest colors and said, �If 
you could do anything in this world what would you do?� I took 
it to heart and shifted again. Since I was a little kid, I have been 
fascinated with all the elements of real estate. My father and I spent 
countless hours in my youth walking through homes on the week-
ends. My wife and I had bought our �rst home when we were ��. 
What I wanted more than anything else was to get my real estate 
license and market homes.

One thing led to another. I was able to get my real estate license 
in record time. I believe that, as much as the universe likes to level 
the playing �eld in your life, it also sends people into your life who 
at the time are like living angels to assist you. I have had a few an-
gels in my life. One of my �rst angels gave me a private loan to start 
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the juggling company. �e second angel came in a telephone call. A 
friend called and o�ered me a job marketing his �,���-home golf 
and gated lakefront project. He o�ered to pay me ��� an hour as well 
as split the commission on the real estate.

�is was enough to take the sting out of our monthly bills and 
keep us out of bankruptcy. My wife started to run a mortgage pro-
cessing company from home. We didn�t have the money to buy the 
necessary software to get it started. We put the ���� software pur-
chase on our last credit card. When you have only four dollars in 
your checking account, ���� feels like a million.

We were able to get by, and over a �ve-year period we turned 
that small home-based mortgage processing and real estate company 
into a seven-state empire with gross sales over ��� million.

By age �� I had learned the real meaning of what it meant to be 
wealthy and the true meaning of sticking to your guns and going for it.



 
Life is Unfair!

Life is unfair, go out and get your unfair share.
�Todd Clarke

D� ��� �
	��� believe life is unfair? Whether you do or don�t, 
you�re right. �ere is no convincing you otherwise. �is book 

is full of stories of people who had an unfair life. But it will make 
no di�erence to you because your views on your own circumstances 
are personal. It is easy to say that Walt Disney dropped out of high 
school, �led bankruptcy, had his entire sta� pirated from him by 
his competitor, had his opening day at Disneyland bomb and died 
of cancer before his greatest triumph, Walt Disney World, was �n-
ished. But he was successful in the end and Disneyland is still run-
ning today. It is all in your perspective.

No one other than yourself can compel you to believe that your 
life has been fair. Doing so would insult your past experience. At 
some point your life has been unfair. It may actually be so right now. 
Would you like to see when your life was unfair but you still excelled? 
To show you, I need you to list two achievements in each of what I call 
the �ve F�s: faith, family and friends, �tness, �nances and the future.

Faith (When did you have a spiritual experience in your life?)

	 �._________________________________________________

	 �._________________________________________________

Family and friends (When did someone convey their love for 
you either as a child or adult?)

	 �._________________________________________________

	 �._________________________________________________

�

�
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Fitness (When where you happiest with your body and health?)

	 �._________________________________________________

	 �._________________________________________________

Finances (What sparked a �nancial success in your life?)

	 �._________________________________________________

	 �._________________________________________________

Future (In the past when were you so tired of how unfair life 
was that you swore in the future it would be di�erent and it 
was?)

	 �._________________________________________________

	 �._________________________________________________

Looking back on your life, what caused these successes? Usually, 
our successes are triggered when life is either unfair or di�cult. �e 
stories below illustrate the clichØ, the night is darkest before the dawn.

Faith

Have you ever been bullied? Can you recall the last time you were 
intimidated? Someone in your life has intimidated you; so you react 
di�erently toward them. In high school I had a bully who was re-
lentless. He was older and bigger; his friends were bigger than my 
friends. �ere was no escaping him. When I talked to my parents 
about this bully, they asked me if I had prayed for help. Taking their 
advice I prayed for the strength to overcome my feelings when he 
intimidated me. A few weeks later at a party, he insulted me in front 
of about �� people. My mind shifted and right then and there I de-
cided I would never back down again from anyone. I lunged for him 
and challenged him in front of everyone. I had had enough. Either 
he or I was going to die that night. He saw the �ght in my eyes and 

�

�

�
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never challenged me again. I believe that my prayers were answered. 
I continue to pray over everything that is important to me.

Family and Friends

Would you ever say Jim Carrey�s life is unfair? He is currently one 
of the highest paid actors in Hollywood. He commands more than 
��� million a picture. It wasn�t always this way. His family fell onto 
hard times when he was in high school. His father lost his job and 
the family had to move. �e entire family had to work at the Titan 
Wheels factory. Jim worked an eight-hour shift every day after school. 
When the family �nally quit the factory, they lived in a Volkswagen 
camper van for a while before moving to Toronto. �ese were unfair 
times for a high school boy struggling to �nd his own identity.

Carrey turned to comedy as an outlet. His �rst attempt to break 
into the comedy scene was a disaster. He performed at Yuk Yuk�s, a 
local club, and the show did not do well. Disappointed, he spent the 
next two years improvising and reworking his material. When he 
performed again, he was a major hit.

He dropped out of high school and moved to Los Angeles in ����. 
One story Carrey loves to tell everyone is how he celebrated his arrival 
in Hollywood in his old Toyota and with no work at hand. He wrote 
himself a post-dated check for ten million dollars and kept it with 
him as a source of inspiration. Just three days before his father�s death, 
Carrey received ��� million dollars for �e Mask. He slipped the old 
check he had written to himself into his dad�s pocket before the cof-
�n was closed. Carrey�s life was unfair but he found the power to get 
past it and now he collects ��� million of his unfair share per movie.

Fitness

By the time Lance Armstrong was �� he was cycling professionally. 
He went on to set world records at a young age. By ����, at ��, he was 
ranked seventh in the world. His contract with the Co�dis Cycling 
team gave him an annual salary of ����,���.

In October ����, he was diagnosed with testicular cancer. �e 
doctor told him he had tumors in the abdomen, in the lungs and 
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in the lymphatic nodes. His chances of survival were estimated by 
the specialists from �� percent to �� percent. Later, these numbers 
were revised downward to below �� percent. Armstrong went under 
the scalpel. After lesions were found on the brain, his chances were 
once again revised downward. One of his doctors privately evalu-
ated Armstrong�s chance of survival at three percent but told Arm-
strong �� percent to give him hope. Normal chemotherapy would 
have probably ended his cycling career because of the damage this 
treatment would have caused to the lungs. �e doctors opted for an 
innovative chemotherapy o�ered at the Indiana University.

After his successful treatment, Armstrong went back to cycling, 
but his team�s sponsor dropped him and ended his lucrative contract.

Armstrong didn�t lose any time. He joined the Unites States Post-
al Service team for a third of his previous pay. From ���� to ���� he 
won seven consecutive Tours de France. In ����, Sports Illustrated 
magazine named him their sportsman of the year. �e Associated 
Press named him male athlete of the year for ����, ����, ���� and 
����. He received ESPN�s ESPY Award for best male Athlete in ����, 
���� and ����; and he won the BBC sports personality of the year 
overseas personality award in ����. Armstrong retired from racing 
at the end of the ���� Tour de France, but his success prompted 
some to nickname the event the Tour de Lance.

Not only did he go on to get his unfair share of success as a racer 
but his Livestrong organization has raised over ��� million for can-
cer research, too.

Finances

Here is a short list of people known for their success but who had to 
�le for bankruptcy. Most of them did not become successful until 
they had �rst failed �nancially.

Samuel L. Clemens (Mark Twain) �led in ����
Walt Disney �led in ����
William Fox, co-founder of Twentieth Century Fox Film Cor-
poration, �led in ����
Ulysses S. Grant �led in ����

�
�
�

�
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Future

Take whatever you currently feel is unfair and project out�a week, 
month or year�when you will change it. Write below the success 
story of what you will have done to get your �unfair share� in the 
future.

______________________________________________________

______________________________________________________

______________________________________________________

______________________________________________________

______________________________________________________

Larry King �led in ����
Gary Kurtz, Producer of Star Wars and American Gra�ti 
Donald Trump �led in ����. At one point Donald Trump was 
over ���� million in debt.
P.T. Barnum �led in ����. After �ling bankruptcy he decided 
to follow his passion, starting his circus empire.
Henry John Heinz �led in ����. After failing at two other 
condiment companies, he decided to work on a new condi-
ment called ketchup.
Henry Ford �led in ����. He ran two other motor car companies 
into the ground before he started the Ford Motor Company.
Rembrandt �led in ����. Most of his famous works came after 
bankruptcy.
Mozart �led in ����.
�omas Je�erson �led in ����.
L. Frank Baum, author of �e Wizard of Oz, �led in ����. He 
did not write the �e Wizard of Oz until after his bankruptcy.
Milton Hershey failed in many businesses before he succeeded 
with candies.
Charles Goodyear �led in the ����s.

�
�
�

�

�

�

�

�
�
�

�

�
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Battles are not won by the strong. �ey are won by the deter-
mined. General George Patton said, �Most battles are won before 
they are ever fought.� Life is nothing more than a mind game of 
overcoming our obstacles. When we concentrate on our future being 
the way we want it, the future will take care of itself. �e appendix 
lists prominent dropouts in groups. Under the heading �Company 
Founders,� you will recognize names from Wally Amos of Famous 
Amos Chocolate Chip Cookies to William Wrigley Jr. of Wrigley�s 
Chewing Gum. �ese men were called visionaries. Were they re-
ally? Or did they focus so much on the future being the way they 
wanted it, that it became self ful�lling. Today, you have to be so 
determined to overcome your obstacles that the future bends to meet 
your expectations.
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Get Off Your Assets

Your worth consists in what you are and not in what 
you have.

��omas A. Edison

M	�� �
���
 �� through life reacting instead of taking 
charge. Being famous or successful by the world�s de�nition 

is unimportant. You can get so much more out of life if you tap into 
your own skills and assets. �e majority of people are afraid to take a 
risk outside their comfort zone. Fear (of the unknown or of the risk) 
is the main thing that keeps us from achieving our potential. �ink 
of fear as an acronym for False Evidence Appearing Real. What you 
fear is not the same as what another person fears. Getting o� your 
assets means rejecting all false evidence that holds you back and 
tapping into what you already know or have an interest in. Did you 
know that most companies today were started by someone�s hobby 
or interest? Look at Microsoft, Disney, Famous Amos, Holiday Inn, 
Bank of America and Domino�s, for example. What if Bill Gates 
feared that playing with computers wouldn�t be pro�table or Walt 
Disney decided that nobody really wants to see cartoons on a big 
screen? Our economic landscape would not be the same if these 
dropouts did not take a risk to follow their passions.

Following Your Passions

Almost every good business stems from an interest or hobby. My 
�rst business started from my interest in designing. 

When I was ��, I sold my �rst idea to a local clothing store, Above 
the Belt. It is now the hottest chain nationwide, with over ��� stores 
and a new name, Zumiez. One of the fondest memories of my youth 
was walking into owner Tom Campion�s o�ce and telling him I 
had a product he had to buy. After showing him my key chains 

� � 	 www.MillionaireDropouts.com	



made from bicycle chains, he said yes. �en he started talking about 
purchase orders, invoicing and net ��.  It might as well have been 
a foreign language; I had no idea what he was talking about. Tom 
took the time to educate me about the business and how it worked. 
He is a master marketer; in ���� he took Zumiez public, and I am 
proud to say I own stock in the company that launched one of my 
�rst products and my career. Tom gave me a job at a store in the mall 
and invited me to help set up one of his new stores. �ere is no way 
he could ever know about the impact he had on my life, but when 
you follow your passion you will come in contact with other passion-
ate people who in�uence you by the way they follow their passion.

One of Tom�s passions is that he gives to local environmental 
causes, and Tom is my role model. Since I was ��, my companies have 
always given ten percent of their net earnings to local charities.  

One of the greatest impacts you can have on your passion is to 
associate yourself with other people who are passionate. As I entered 
my twenties I built a juggling company, developed products that 
sell at the top �ve big box stores, jointly operated a company going 
public, traveled the world setting up factories, researched patents for 
new inventions and built a strong real estate and mortgage operation. 
You never know what your hobbies will turn into. But I guarantee 
that if you don�t do something with those hobbies and interests you 
will never know the sweet feeling of success you might have had.

�e simplest idea may spawn another and another until you con-
nect with the one thing that makes you a success. While I was a 
teenager, my mom and a friend started a business of decorating res-
taurant tables with little vases full seasonal �owers. What a simple 
idea! �ey never knew what that would grow into. Fifteen years later 
you can go to restaurants, doctors� o�ces and other establishments 
to see their creation. She no longer runs that company and hasn�t for 
many years, but it is still up and running. �e biggest impact that 
business had was not on its patrons or owners but on me. I was fasci-
nated that someone could start a company from scratch, then go out 
and sell products they created. It was the start of what has become 
an addiction for me, and that is to start businesses. My best friends 
and I laugh about it quite often. When we get together we always 
discuss each other�s hobbies and interests. When I was �� and �nally 
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graduated high school, my mom and I went down to the city build-
ing and opened my �rst business, called Northwest Designs; and �� 
years later my greatest hobby and interest outside my family is still 
to start di�erent businesses. 

What if you follow your passion or interest and then fail? You 
wouldn�t be the �rst or the last. What is failure? Is there really such 
a thing? �omas Edison failed over �,��� times before he invented 
the incandescent bulb. He would say developing that light bulb was 
a �,���-step process.

Recovering from Failure
David Neelman knows the results of overcoming failure. He 
dropped out of college to pursue his passion as an entrepreneur. 
At 23, Neelman’s first attempt in the business world was a discount 
travel business. Within a year he filed bankruptcy and was out 
of business. He then went to work at a travel agency to find out 
what he had done wrong and how to better operate his next busi-
ness. The next ten years involved a lot of ups and downs. Neelman 
started a small discount airline in Salt Lake City. Within a couple 
of years, Southwest Airlines bought out his company and he was 
a multimillionaire. Southwest hired him but then fired him within 
five months.

Neelman was not deterred. In due time he started another air-
line, Jet Blue. For most airline companies now is not the time to 
expand or to start new operations. Jet Blue is not like most compa-
nies. Since its inception Jet Blue has grown rapidly. It offers discount 
travel on a fleet of new planes; in 2005 it was ranked first in the an-
nual Airline Quality Ranking. Not bad for a failure and dropout.

��e future belongs to those who believe in their 
dreams.� 

�Eleanor Roosevelt

Your Passion

Have you ever been watching an infomercial late at night and said, �I 
could have thought of that,� or, even worse, realized you did think of 
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it and someone else beat you to the market? Countless times, I have 
been looking through a magazine or walking through a store only to 
see a product I was working on at my shop. We all live on this great 
planet and the in�uences that shape our own thoughts also shape 
those of others�at about the same time.

One of the most intriguing things about innovation is that it 
thrives on competition. I tire of people who say that someone already 
has it out there or that their product or idea will never work. When 
was the last time you got into your Ford Model A? Without compe-
tition we would all be driving at �� mph on dirt roads or, even worse, 
still be driving a horse and buggy. Competition and innovation sep-
arates us from the animal kingdom. Without them we might as well 
just walk around searching and gathering food as the animals do.

What ideas have you been sitting on? It could be anything from 
an invention to a marketing idea for your company to starting a new 
business. Write them here:

______________________________________________________

______________________________________________________

______________________________________________________

______________________________________________________

 
What action are you going to take to follow your passion? Write it 
here:

______________________________________________________

______________________________________________________

______________________________________________________

______________________________________________________
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Airbag (Allen Breed)
Air brake (George Westinghouse)
Air conditioning (Willis Carrier)
Airplane (Orville and Wilbur Wright)
Apple computer (Jobs and Wozniak)
Avery labels (Stan Avery)
Ballpoint pen (John Loud)
Basketball game (James Naismith)
Beanie Babies (Ty Warner)
Blue jeans (Levi Strauss)
Brown paper bag (Margaret Knight)
Calculator (William Seward Burroughs)
Candy Land game (Eleanor Abbott)
CB walkie-talkie (Al Gross)
Celestial Seasonings tea (Mo Siegel)
Celluloid (John Hyatt)
Clue board game (Anthony Pratt)
Coca-Cola (Dr. John S. Pemberton)
Corn �akes (Will Kellogg)
Cracker Jack (F.W. Rueckheim)
Crayola crayons ( Binney & Smith)
Curling Iron (�eora Stephens)
Delta faucet (Alex Manoogian)
Diesel engine (Rudolph Diesel)
Digital fax (Robert Werniko�)
Digital compact disk (James Russell)
Dishwasher (Josephine Garis Cochraine)
Disposable diaper (Marion Donovan)
Disposable paper cup (Hugh Moore)
Earmu�s (Chester Greenwood)
Electric shaver (Jacob Schick)
Electromagnetic motor (Nicola Tesla)
Elevator (Elisha Otis)

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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Consider these great inventions that would not have been devel-
oped without someone stepping out of their comfort zone and fol-
lowing their passion. �ese were ordinary people, not corporations:



Erector Set (A.C. Gilbert)
Escalator (Jesse Reno)
Etch-A-Sketch (Paul Chase)
Fax (Elisha Gray)
Fig Newton (James Mitchell)
Frisbee ( Fred Morrison)
Frozen foods (Clarence Birdseye)
Frozen pizza (Rose Totino)
Gatling gun (Richard Gatling)
G.I. Joe (Stanley Weston)
Golf tee (Dr. William Lowell)
Gore-Tex fabric (Wilbert L. Gore)
Grocery cart (Sylvan Goldman)
Hawaiian Tropic suntan oils (Ron Rice)
Helicopter (Igor Sikorsky)
Hot Wheels toy cars (Elliot Handler)
Incandescent bulb (�omas Edison)
Jell-O (Peter Cooper)
Jet ski (Clayton Jacobsen)
Kirby vacuum (Jim Kirby)
Kitty litter (Edward Lowe)
Kool-Aid (Edwin Perkins)
Koosh ball (Scott Stillinger)
La-Z-Boy recliner (Edwin Shoemaker)
Lear jet (Bill Lear)
Lego toys (Ole Kirk Christiansen)
Life Savers candy (Clarence Crane)
Lincoln Logs (John Lloyd Wright)
Lionel toy trains (Joshua Lionel Cowen)
Liquid Paper (Bette Nesmith Graham)
Matchbox toy cars (Jack Odell)
Maytag washers (Fred Maytag)
Miniature golf (Garnet Carter)
Monopoly board game (Charles Barrow)
Morse code (Samuel Morse)
Nerf ball (Reynolds Guyer)
Nike shoe (Bill Bowerman)

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

	 www.MillionaireDropouts.com	 � � 	

	 G 
 �  O � �  Y� � �  A 
 
 
 � 




Odor-Eaters (Herbert Lapidus)
Pepperidge Farm (Margaret Rudkin)
Pepsi-Cola (Caleb Bradham)
Phillips-head screw (Henry F. Phillips)
Phonograph (�omas Edison)
Plastic (Leo Baekeland)
Play-Doh (Joe McVicker)
Polaroid camera (Edwin Land)
Polarizing sunglasses (Edwin Land)
Popsicles (Frank Epperson)
Potato chips (George Crum)
PowerBar snack food (Brian Maxwell)
Power steering (Francis Davis)
Radio Flyer wagon (Antonio Pasin)
Raggedy Ann & Andy (John B. Gruelle)
Ready-mixed paint (Henry Sherwin)
Reel-to-reel �lm (Hannibal Goodwin)
Respirator (Dr. Forrest Bird)
Revolver (Samuel Colt)
Rollerblades (Scott and Brennan Olsen)
Rollercoasters (John Miller)
Safety pin (Walter Hunt)
Safety razor (King Gillette)
Samsonite luggage (Jesse Shwayder)
Scrabble board game (Alfred Butts)
Silly Putty (Peter Hodgson)
Slinky toy (Richard James)
Snowblower (Arthur Sicard)
Snowboard (Tim Sims)
S.O.S. scouring pads (Edwin W. Cox)
Strobe lights (Harold Edgerton)
Submarine (Cornelius van Drebbel)
Supercomputer (Seymour Cray)
SuperSoaker (Lonnie Johnson)
Tabasco Sauce (Edmund McIhenny)
Teva sandals (Mark �atcher)
Telephone (Alexander Graham Bell)

�
�
�
�
�
�
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Television (Philo Farnsworth)
Tra�c light (Garrett Morgan)
Tickle Me Elmo doll (Ron Druben)
Timex watches (Joakim Lehmkuhl)
Tinkertoy (Charles Pajeau)
Tow truck (Ernest Holmes Sr.)
Trampoline (George Nissan)
Tupperware (Earl Tupper)
Twister (Chuck Foley)
Typewriter (Christopher Sholes)
Vacuum cleaner (Ives McGa�ney)
Velcro (George de Mestral)
Vicks VapoRub (Lunsford Richardson)
Vulcanized rubber (Charles Goodyear)
Walkman (Jerome Lemelson)
Waterbed (Charlie Hall)
Water softener (Emmett Culligan)
Wheelchair (Harry Jennings)
Zamboni (Frank Zamboni)
Zipper (Whitcomb Judson)

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

A �nal thought: Alan Greenspan, at his peak, was considered one 
of the most powerful people in the world. As chairman of the Board 
of Governors of the Federal Reserve, he monitored in�ation. It was 
his �nal recommendation that determined if interest rates would 
rise or fall. As a public servant his income topped out at ����,��� a 
year. �at isn�t bad but, now that he is retired and o� his assets, he 
commands ����,��� per speaking engagement; and he signed a book 
deal with Penguin Press for �� million.

What assets are you sitting on?
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The Company You Keep

It is not so much our friends� help that helps us as 
the con�dent knowledge that they will help us.

�Epicurus

S
���� ���� �� your belief in yourself, the company you keep 
has the greatest in�uence on your life and success.

After I dropped out of high school I ran into a family friend who 
had just bought a new Nissan ����. When the ���� came out, it 
was the hottest car around. Our friend was a vice president of big 
box store and was probably the most successful person I knew. He 
not only had one ����; he had two�one for himself and one for 
his wife. It was my �rst experience with wealth and what it could 
do. He asked me if I wanted to go for a ride and then threw me the 
keys. At ��, when you have dropped out of high school and totaled 
your father�s favorite car, you are not feeling very con�dent. When 
someone of a higher position puts that kind of trust in you it changes 
you. I took that car to ��� mile per hour as quickly as it would get 
there. He didn�t say a word. 

Never before had a relative stranger put that much trust in me; 
so I slowed the car down and we talked about my future. He took a 
real interest in my desire to be self employed. After graduation, he 
helped me order T-shirts for my screen printing business. When I 
came home during Christmas break from college, he put me to work 
at his second home, chopping wood. 

Years later my parents, wife and I took a trip to Ireland by way of 
New York, where we took in a Broadway show. As luck would have it, 
our friend sat down right in front of us. I hadn�t seen him for about 
eight years. At the time I was at the peak of my success, before the 
market crashed; and I was able to pull him aside and thank him for 
his in�uence. I know if I called him today he would be there to help.
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Your associations will either help or destroy you. Richard Branson 
relates this story in Losing My Virginity: How I’ve Survived, Had 
Fun, and Made a Fortune Doing Business My Way. When Bran-
son was getting Virgin Records off the ground, he had an oppor-
tunity to sign a new band he liked. He took the band to his favorite 
restaurant after working out the terms of the deal. The restaura-
teur, whom Branson knew, brought out a platter with 10 marijuana 
joints after the meal. This was the 70s and, so as not to offend the 
owner, everyone accepted the gift. The next morning the band 
called Branson and told him they had decided to sign with Poly-
Gram rather than Virgin. The deal had been all set, just awaiting 
a signature. Ten years later Branson learned from a book he was 
reading why the band had backed out.  According to the book, the 
band did not sign because they thought Virgin had tried to trick 
them into signing by getting them stoned.

Branson calculated that his friendship with the restaurateur had 
cost his company $500 million.

What price do you put on the people you associate with? Because 
I grew up in just one house, never moving during my childhood, I 
was able to make long-lasting friendships. Two friends in particular 
galvanized my character in my youth. As I look back over the last �� 
years, I have never known a day without these two friends.

As teenagers, we were heavily into cycling. We had the best gear, 
and it didn�t come cheap. At a local cycling store I noticed the cabi-
net that held the pedals was unlocked and halfway cracked. Under 
the pressure to acquire a new set of racing pedals I wanted to use my 
�ve-�nger discount card (shoplifting) and get a pair. As I reached in 
to grab them and put them into my jacket, one of my friends looked 
at me and scowled. When you have known someone for a long time, 
all they have to do is look at you to communicate. Knowing what he 
meant, I put the pedals back and told the owner about the unlocked 
cabinet. She praised me for my honesty and for helping her protect 
her store. Months later I went back to the same store and applied for 
a job. �e owner remembered me and hired me on the spot.

If we realized the lasting e�ects on ourselves of the people we as-
sociate with, wouldn�t we be more selective? Is there someone among 
your circle of friends who is bringing down your potential? Is there 
someone who has prevented you from achieving your goal?
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Milton Hershey’s life was drastically changed by the company he 
kept. He dropped out of fourth grade because his father was drag-
ging his family all over the country searching for the next get-rich-
quick scheme—chasing the dollar instead of his passion. Hershey’s 
father failed in over 17 business ventures. Hershey’s mother had 
enough, and they separated. She put Hershey to work as an ap-
prentice for a printer. He was fired by the third month. Eventually 
he found himself at home as a confectioner’s apprentice.

By 19 he felt confident enough with his trade to open his first 
sweets shop, in Pennsylvania. He made a go of it; his father caught 
wind of what he was doing and wanted to enlist his vast experi-
ence into the business—and soon ran the mildly successful business 
into the ground. Father and son moved west, trying different busi-
nesses along the way. During this time Hershey filed for bankrupt-
cy. Eventually, they ended up in Denver, where they tried mining. 
Hershey failed at mining and moved from Denver to Chicago to 
New York, then back to Lancaster, Pennsylvania.

In Lancaster, his mother and aunt said they would support an-
other business venture, with one condition: his father could not be 
involved. Hershey agreed and started making caramels. In 1887, at 
the age of 30, he got a break. He was working at his sweets shop, 
when an Englishman came in and placed a large order to take cara-
mels back to England to sell.

Hershey needed working capital to fill the order. He went from 
bank to bank to get a loan and was turned down because of his 
track record and that of his father. But Hershey didn’t quit. He went 
to even more banks. Eventually, a banker took pity on him an gave 
him a personal short-term loan. He was then able to get the neces-
sary supplies and fill the order. From that point on, he was never 
poor again. By the turn of the century and at the age of 43, Her-
shey was the largest manufacture of caramels in the U.S. That same 
year he sold the caramel company for $1 million, with the condition 
that he would not go into the caramel business.

With his newfound wealth and free time, Hershey focused on 
a project that he hoped would change the world: he wanted to 
build a town that would be a model of an ideal society. He knew 
a town would need an industry and he decided to build his town 
around the production of chocolate. In 1902 he scouted the east 
coast for an ideal location for his Chocolate Town. He settled in 
Dauphin County, Pennsylvania, a mile from where he was born. In 
1903 construction began on a huge, modern chocolate factory. But 
after several years and hundreds of failed attempts he did not have 
a recipe that worked to make milk chocolate.

One day, Hershey inspected a vat filled with a silky milk solution 
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that blended easily with the chocolate. The worker who created 
the solution, John Schmalback, was not one of Hershey’s college-
educated chemists; he was a regular floor employee. Schmalback’s 
breakthrough had been to dissolve a high concentration of sugar 
in the milk and then boil it slowly at low temperature in a vacuum. 
Now he had a product to manufacture in his new facility. By 1907 
at the age of 50, Hershey introduced Hershey Kisses. By the end 
of the year, his chocolate sales reached $2 million. During World 
War II, Hershey supplied one billion chocolate bars to the armed 
forces. As a philanthropist, he formed a school for underprivileged 
children to get the education he never did. Upon his death in 1945, 
at 88, he left his entire estate to the school. By 2005, the school con-
tinued to be the largest shareholder of Hershey stock. It controls 
billions of dollars in assets and 76 percent of the voting shares in 
the company. This money continues to fund the education of more 
than a 1,000 students a year.

 
How di�erent would the world be if Milton Hershey did not take 
the advice of his mother and dissociate himself from his father? Just 
ask the many thousands of students whose lives have been greatly 
a�ected because of his generosity. Would he have ever built the Her-
shey empire with his dad? What empire are you missing out on right 
now because of your associations? 

Being successful isn�t only about �nancial empires. �e people 
you associate with can help you achieve all types of success in your 
life.

�ink back to when you were a kid in elementary school, picking 
teams for recess games. �e captains always picked the best players 
�rst. Kids are ruthless. I should know; I was always picked last. It 
didn�t matter if you were the team captain�s best friend. He was go-
ing to pick the best players �rst, regardless of your relationship. As 
adults we don�t want to alienate our friends by picking them last. But 
would you ask advice from your fat friend on �tness? Would you lis-
ten to �nancial advice from a debt-laden friend. What about taking 
advice on faith from an agnostic? It sounds silly now when I put it 
into those contexts, but look back on your mind shifts and your as-
sets. Which friends will assist you to be the best you are capable of? 
A while back I was given �nancial advice that I have lived by ever 
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since: Never take �nancial advice from someone who makes less 
then you. Simple but true. Apply that same advice to the �ve F�s:

Never take advice about faith from someone who doesn�t pray.
Never take advice about family and friends from someone who 
doesn�t value relationships.
Never take advice about �tness from someone who is heavier 
than you.
Never take advice about �nances from someone who makes 
less than you.
Never take advice about the future from someone who dwells 
on the past.

�
�

�

�

�
 

�is may seem drastic, but look at the results your friends have 
before taking advice from them. Wouldn�t you want to take ad-
vice from someone who has wisdom instead of knowledge? Hyrum 
Smith, founder of Franklin Covey Co., once said that wisdom is 
�knowledge rightly applied.� Let us be wise in the advice we give and 
in hearing the advice we receive.

I have friends in overalls whose friendship I would 
not swap for the favor of the kings of the world.

��omas A. Edison

Who You Listen To

One of the greatest partnerships in TV history was Hanna�Barbera. 
William Hanna met Joseph Barbera at MGM animation studios. 
�ey were co-workers until MGM closed down its animation di-
vision. Taking this challenge in stride, Hanna convinced Barbera 
that they should collaborate and open their own animation studio. 
Together they developed Huckleberry Hound, Tom and Jerry, Yogi 
Bear, the Flintstones, Johnny Quest, the Banana Splits and Scoo-
by Doo�some of the best-loved cartoon television shows and full-
length movies of the twentieth century.
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What would have happened to Barbera if he hadn�t listened to 
Hanna�s entreaties to join forces? Would Tom and Jerry have been 
developed by Hanna�Smith or Hanna�Jones Productions?

Be selective in whose advice you take. Once again, the company 
you keep will be the greatest single in�uence on your life and your 
success other than your own ambition.

Here�s a true story: Two guys go for a drive. �ey�re out in the 
middle of orange groves, with nobody around. Walter stops the car 
and starts pointing in di�erent directions, talking about some wild 
plan for some crazy thing he�s going to build. He tries to talk Arthur 
into investing in some of the surrounding property. Arthur says he�ll 
think about it, but he never follows through. 

Walter was Walt Disney. Arthur was Art Linkletter. And the 
orange groves became Disneyland.
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Connecting the Dots

Obstacles are those frightful things you see when 
you take your eyes o� your goal.

�Henry Ford

H	�
 ��� 
�
� taken the time to look back on your life and 
connect the dots to see why you are where you are? Doing so 

is a powerful way to discover where you are and what it will take to 
get to where you want to be. You may be completely satis�ed with 
where you are now, but in the future you may want to aim for a new 
goal. If we aren�t growing, we are dying.

By embracing your previous mind shifts you realize why you 
make the decisions you do. �at makes it easier to face new, chal-
lenging decisions. �is book was inspired by the advice a friend gave 
me to make a bulleted biography of my life. I sat down and just listed 
my bullets�the major things that have happened to me in my life, 
from dropping out of school, tearing down the walls at work, get-
ting burned on royalties, losing a million dollars and starting from 
scratch more times than I can count. 

When I was done with the list, I connected the dots (my mind 
shifts) and saw a pattern: Every major change in my life or career 
is inspired by a tragedy or a challenge. I throw caution to the wind, 
embrace the inevitable and just go for it. By connecting the dots I 
saw that I have always risked everything I own for each new busi-
ness opportunity. Knowing that, it was easier to start this book.

When I started, my wife and I had the mortgage company and 
real estate business going strong; and I was working on new inven-
tions and product designs. Personal tragedy struck three months into 
this project. I lost one of my best friends, my father-in-law, Gordon 
Langford. He always lived his life to the fullest, living without fear.

We sold all we had and put our time and money into this book as 
well as our professional speaking business. �e mortgage business 
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and real estate business has fallen by the wayside. Some people have 
cautioned me that it was too risky to start over in a new line of work. 
But I �gure that, if you are reading this, then it was all worth it.

You can only control the future when you connect the dots of your 
past. Your future is easy to plan when you know why you make the 
decisions you do. You do this by connecting the dots of your previ-
ous mind shifts.

In the �ve F�s, what mind shifts set you on the course you are on 
today? Connect the dots looking back and see in each of the �ve F�s 
where you had a mind shift. You may have more in some areas than 
in others.

C���
�� ���� ���
 to see why you are where you are today.

Faith

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________
		

Family and friends

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

�

�
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Fitness

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

		
Finances

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

			 
Future

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________
	

�

�

�
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Knowing the power of understanding your mind shifts, where are 
you going to be in one week in each of the �ve F�s?

Faith

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

		
Family and friends

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

		
Fitness

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

�

�

�
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	 �._________________________________________________

	 �._________________________________________________
		

Finances

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________
	

Future

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________
	

Where will you be in one month?

Faith

	 �._________________________________________________

	 �._________________________________________________

�

�

�
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	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________
		

Family and friends

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________
		

Fitness

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________
		

Finances

	 �._________________________________________________

	 �._________________________________________________

�

�

�
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	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________
			 

Future

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________
	

Finally, where are you going to be in one year?

Faith

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________
		

Family and friends

	 �._________________________________________________

�

�

�



	 www.MillionaireDropouts.com	 � � 	

	 C � � � 
 � � � � �  � � 
  D � � 


	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________
		

Fitness

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________
		

Finances

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________
			 

Future

	 �._________________________________________________

�

�

�



	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________

	 �._________________________________________________
	
Regardless of what people tell you, you are in control of your life, 

and that means you can blame no one for your mistakes. If you are 
willing to accept that, then take advantage of your inner strength to 
live the way we were born to live.

Congratulations!  
You are a  

Millionaire Dropout graduate!
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Biographical Sketches

O� ��
 ����� ��� pages you will �nd brief biographical 
sketches of billionaire and millionaire dropouts who have gone 

before you. Some are historical �gures and others are very much 
alive today. �ey all have lessons to teach by their examples.

Of the handful of billionaires in the world, a remarkable percent-
age are dropouts. �at�s why I�ve started with them, followed by a 
few people who were millionaires when millionaires were as rare as 
billionaires are today. �e rest of the individuals are grouped roughly 
according to what they did to become millionaires.

I hope you enjoy reading about them.
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The richest man in the world  
eleven years running, Bill Gates,  
with a net worth of $50 billion,  

is a dropout.

 
 $	 Millionaire Dropouts Trivia	 $
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Billionaires

Billionaires

Billionaires

Billionaires

Billionaires

Billionaires

Billionaires

Billionaires

Billionaires
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David Geffen

	 ›���� N	�
	 David Ge�en
	B ���	 February ��, ����
	 �����
� ���	 University of Texas at Austin

A �� 
���� N
  Hollywood mogul, David Ge�en has lived 
an extraordinary life, his fortunes rising and falling with his 

career. He has remained upbeat through it all and come back better 
and stronger after each setback. Born in Brooklyn, New York, to 
Ukrainian immigrants Abraham and Batya Ge�en, David learned 
basic business skills from his parents, who manufactured and sold 
bras. He was not interested in school from an early age but was fas-
cinated by music and movies. David joined the University of Texas at 
Austin but dropped out to follow his dream to make a name in the 
entertainment industry.

Ge�en�s �rst job was as an usher at the CBS-TV studios, but he 
soon landed a job at the William Morris Agency, the largest and 
most prestigious talent agency of the time. Within a few years, he 
earned the reputation of being the hottest agent. He joined Ashley 
Famous Agency in ����, when they o�ered him ��,��� per week. 
Ge�en was responsible for bringing together Neil Young with Cros-
by, Stills and Nash for their Woodstock performance.

In Los Angeles, his mentor, Ahmet Ertugen from Atlantic 
Records suggested he start his own label. In ���� Ge�en formed 
Asylum Records. Some of the artists he signed became top-selling 
musicians of the ����s, including newcomers like Jackson Browne 
and the Eagles and established musicians like Bob Dylan, Linda 
Ronstadt and Joni Mitchell.

In ����, Ge�en sold Asylum Records to Warner Bros. and for 
the next few years tried his hand at di�erent ventures, eventually 
opening the nightclub Roxy. He became vice chairman of Warner 
Brothers Pictures. After clashing with the chairman, Ted Ashley, 
Ge�en was sent to New York as an executive assistant to Steve Ross. 
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�ese years were a low point in his life as he was also misdiagnosed 
with bladder cancer.

�e early ����s were more rewarding. In ���� Ge�en formed 
Ge�en Records and signed musicians like Donna Summer and 
John Lennon. Two days after the release of his album Double Fan-
tasy, John Lennon was killed. �e album sold millions and became 
a money-spinner for Ge�en Records. Elton John was the third artist 
Ge�en signed to the new label. In ���� the company signed Guns N� 
Roses and later Nirvana, changing people�s perception that the com-
pany only promoted �tired� artists. During the same decade, Ge�en 
diversi�ed, producing Broadway musicals like Dreamgirls and Cats 
and movies like Personal Best, Risky Business and Little Shop of Hor-
rors. He sold Ge�en Records to MCA in ����, for an estimated ���� 
million, becoming the �rst self-made billionaire in Hollywood.

Ge�en was now a bona �de Hollywood mogul and in ���� 
founded DreamWorks SKG, with Steven Spielberg and Je�ery Kat-
zenberg. �e studio produced several successful and award-winning 
�lms, including Saving Private Ryan, American Beauty and Shrek.

Ge�en has a magnetic personality that his former roommate Joni 
Mitchell immortalized in her song �Free Man in Paris.� Over the 
years he has been linked to famous woman including Marlo �omas 
and Cher. In ���� he publicly acknowledged he was gay after being 
pressured by gay rights activist to come forward.

 David Ge�en is seen as a man who held nothing sacred in his 
quest to become rich. He has often forsaken relationships to reach 
his goals. After his incredible climb to wealth, he learned that mon-
ey isn�t everything, it can�t buy happiness.

	 www.MillionaireDropouts.com	 � � 	

	 B � � � � � � 	 � � 
 ,  D	� � �  G 
 � � 
 �



H. Wayne Huizenga

	 ›���� N	�
	 Harry Wayne Huizenga
	B ���	 December ��, ����
	D ����
� O��	 Calvin College

W	��
 H��z
��	 �
 the cofounder of Waste Management, 
Inc., the largest waste management �rm in the world. He 

is also the man who made Blockbuster Video a household name, 
opening a new store approximately every �� hours in the early ����s. 
Huizenga is known to some as a ruthless businessman and to others 
as an intuitive strategist, being able to combine practical business 
knowledge with diplomatic skill.

Huizenga was born in Chicago into a family of Dutch immi-
grants who had started the �rst garbage collecting company of the 
city. His father, Harry Huizenga, a carpenter by trade, moved the 
family to Florida to capitalize on the real estate boom there. Wayne 
learned to disregard the turmoil in his parents� relationship and per-
formed well in school, taking part in sports and school politics. He 
entered Calvin College, in Michigan, in ����, but dropped out less 
than two years later. He trained with the Army Reserves for six 
months, got married and moved back to Fort Lauderdale, joining 
Pompano Carting, a waste disposal company.

With real estate booming and new houses and suburbs being 
constructed, garbage collection was a lucrative business. Huizenga 
convinced Wilbur Porter, of Porter�s Rubbish Service, to sell him a 
truck and a list of customers in ����. Over the next seven years, he 
expanded his business to become one of the largest in the area.

In his drive to succeed, Huizenga developed obsessive work hab-
its, which often led to him venting his anger and frustrations on oth-
ers, allegedly including his wife, Joyce. After six years of marriage, 
she �led for divorce, citing extreme cruelty to her and her two sons. 
In ����, Huizenga married Marti Goldsby, a secretary at his �rm, 
Southern Sanitation Service.
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Seeing the growth potential in the waste collection business, 
Huizenga and Dean Buntrock formed Waste Management Inc., 
(WMI) in ����. �ey consolidated the fractured industry by buy-
ing out smaller �rms. Within the next ten years WMI became the 
largest waste disposal company in the world. Huizenga had become 
a business magnate through ambition and hard work. He retired 
in ���� and purchased several service companies dealing in laundry, 
lawn care and pest control in Florida.

Huizenga �rst visited a Blockbuster video store in ���� and was 
so impressed he decided to buy the company. Applying his standard 
procedures of targeting small �rms, buying them outright or driving 
them out of business and then increasing the fees, he hiked the fees 
drastically at Blockbuster. Although his aggressive tactics led to a 
phenomenal growth in the company, Blockbuster has faced several 
lawsuits regarding discrimination over the years.

Huizenga was named as one of the ten most powerful people in 
the entertainment industry by Entertainment Weekly in ����. After 
merging Blockbuster with Viacom in ���� Huizenga started Au-
toNation, a nationwide auto dealership that o�ered a �xed price, and 
then a hotel chain called Extended Stay America.

In an e�ort to improve his image, Huizenga decided to invest in 
sports. He started a baseball team, naming them the Florida Mar-
lins. In the following years, he also brought the Florida Panthers 
to town and then purchased the Miami Dolphins, becoming a folk 
hero in the region. 

Ambition, restlessness and driving passion have made Wayne 
Huizenga what he is today. He bought companies, made them prof-
itable and sold them for millions, making success look easy.
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Steve Jobs

	 ›���� N	�
	 Steven Paul Jobs
	B ���	 February ��, ����
	D ����
� O��	 Reed College

S�
�
 ��›
, ��
 genius responsible for popularizing the concept 
of personal computers, is the co-founder and CEO of Apple Com-

puters. Widely known for his passion for innovative technology and 
design, Jobs also drove the development of the wildly popular iPod. 

Born in Los Altos, California, to unmarried parents, he was ad-
opted by Paul and Clara Jobs and grew up in Mountain View, Cali-
fornia. Steve showed keen interest in building things, solving prob-
lems and attending engineering lectures at Hewlett-Packard after 
school, even working there in the summer. After graduation from 
Homestead High School in ����, he moved to Portland, Oregon, to 
enroll in Reed College; but he dropped out after one semester.

Returning to California, Jobs took a position as a technician at 
video game manufacturer Atari. In ����, he co-founded Apple Com-
puter, Inc., with Steve Wozniak, famously starting the company in 
a garage. �ey manufactured their �rst personal computer, Apple I, 
and sold it for ����. �ey introduced the updated Apple II in ����, 
and it was successful in the home segment. In ����, they introduced 
a new prototype, Lisa, with the �rst commercial graphical user in-
terface and mouse. Although its price tag of ���,��� doomed it to 
failure in the market, it did create a demand that made the launch 
of the Macintosh, the following year, a tremendous success. Apple�s 
progress was held back, as the operating systems used by the com-
pany di�ered in each of its initial computers, and these operating 
systems were not compatible with IBM computers that were domi-
nating the market.

In ����, with the launch of the Macintosh, it became possible 
for workers who had no programming background to begin using 
personal computers at the o�ce. �e ability to point, click and drag 
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instead of typing commands at an operating system prompt changed 
forever the way people perceived computers.

After a power struggle with CEO John Sculley in ����, Jobs was 
stripped of his powers and he resigned from the company. He went 
on to found NeXT, Inc., which made some breakthroughs in ad-
vancing computer technology, but their products were too expensive 
to be commercially viable.

Apple Computers purchased NeXT in ���� for ���� million, 
making Jobs CEO in ����. He took the company forward by branch-
ing out into the �eld of personal electronics with the iPod portable 
music player and iTunes. Jobs also focused on the power of branding 
and o�ered innovative designs in his computers.

In ����, Jobs purchased Pixar Animation Studios from George 
Lucas. Pixar hit the big time a decade later with Toy Story and af-
ter that produced several award winning �lms, including Finding 
Nemo and �e Incredibles.

Jobs married Laurene Powell in ����. �ey live with their three 
children in Silicon Valley, close to where he grew up among the 
apple and apricot orchards. �ese orchards are where he got the 
name of his �rst company, Apple. Jobs remains a true innovator and 
diehard perfectionist. He once said, �Innovation distinguishes be-
tween a leader and a follower.� He is reputed to be a great motivator 
although not necessarily a team player. A visionary who followed 
his dreams even at the cost of losing his company, Steve Jobs revo-
lutionized the world by making personal computers available to the 
common man.
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Asia’s richest resident, Li Ka-shing, 
worth $18.8 billion, is a high school dropout.
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Ray Kroc

	 ›���� N	�
	 Ray Kroc
	B ���	 October �, ���� 
	D �
�	 January ��, ����
	D ����
� O��	 High School

F����
� �� ��
 McDonald�s Corporation, Ray Kroc revolu-
tionized the fast food industry. Time quotes a Harvard Business 

School professor described him as �the service sector�s equivalent of 
Henry Ford.�

Kroc was born in Oak Park, Illinois, in ����. Eager to serve in 
World War I, he dropped out of school in ����, lying about his age to 
become a Red Cross ambulance driver; but the war ended before he 
could be sent to Europe. He then found a job playing the piano on 
the radio, as he was an accomplished player. 

In ����, Kroc started selling cups for the Tulip Cup Company. 
While traveling, he met Earl Prince, inventor of a new Multimixer 
milkshake machine. Kroc was able to judge its sales potential and 
got the exclusive rights to sell the Multimixer. He was soon travel-
ing across the U.S. promoting and selling it. In San Bernardino, 
California, he met the McDonald brothers, who ran a restaurant 
and had ordered eight Multimixers from him. Kroc was impressed 
with the e�cient way they operated and o�ered to set-up nationwide 
franchises for them.

In ����, Kroc opened his �rst McDonald�s, just outside Chicago, 
and following the Mcdonald brothers� original low cost and low ser-
vice approach he o�ered fast food at the lowest possible prices. In 
����, Kroc bought out the McDonald brothers for ��.� million. By 
����, McDonald�s had sold three billion burgers and had opened its 
���th restaurant. Kroc established his ����th restaurant in ���� and 
was soon exploring expansion in Europe, opening his �rst restaurant 
there in ����. 
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Kroc�s decision to target children could not have been better 
timed. �e baby boom led to McDonald�s becoming an accepted 
part of an American family�s life, with its child-centric menu, play 
zones and the new icon of the company, Ronald McDonald. �e 
clown was to become so popular that for most children he was more 
recognizable than the U.S. president.

Seeing trends and shifts in popular culture ahead of others, Kroc 
o�ered Americans a place �to eat, not dine,� a casual and friendly 
restaurant, where there was no waiting and no reservations. Kroc 
was well known for his dedication to high standards, o�ering �qual-
ity, service, cleanliness and value� under e�cient leadership. He 
created a chain of restaurants that were almost identical across the 
world, while still maintaining the core principles of the company. A 
consummate salesman, Kroc changed the way Americans eat and 
what they think of fast food.

Kroc was named American of the Year in ����. After retirement, 
he focused on charity work and sports. He became the owner of the 
San Diego Padres in ����. Kroc died of a heart attack in ����.

Ray Kroc never stopped innovating. He tried to open an upscale 
version of McDonalds; he set up tavern-themed restaurants and pie 
shops; but these ventures were not successful. He had a strong sense 
of trends, strongly believed in his vision and had an indefatigable 
drive to succeed. Although he did not invent fast food, he presented 
it in a novel way, winning the hearts of an entire generation and 
more.
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Argentina’s sole billionaire, Gregorio Perez,  
worth $1.7 billion, is a high school dropout.
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John D. Rockefeller Sr.

	 ›���� N	�
	 John Davison Rockefeller
	B ���	 July �, ����
	D �
�	 May ��, ����
	D ����
� O��	 High School

J��� D. R���
�
��
�, the capitalist and renowned philanthro-
pist who created Standard Oil, was born in Richford, New York 

to William A. and Eliza Davison Rockefeller. As a child, John lived 
in Monrovia and Owego, New York, before moving to Cleveland, 
Ohio, in ����. He was a good student, excelling in math and on the 
debating team, both skills that helped him in life. John�s father was a 
traveling salesman; the main in�uence in John�s life was his mother, 
who taught him to work hard, save money and donate to charities.

Leaving high school in ����, Rockefeller enrolled in Folsom 
Mercantile College for a six-month business course, completing it 
in three months and joining commission merchant �rm Hewitt & 
Tuttle as a bookkeeper. By ����, he started a commission business in 
partnership with Maurice B. Clark. �e partners invested in an oil 
re�nery, as Cleveland was gaining stature as an important re�ning 
center.

Rockefeller, along with his brother William, Henry M. Flagler 
and others, formed �e Standard Oil Company in ����, with �� mil-
lion in capital. In two years, the company had bought all the small 
re�neries in Cleveland. In addition to his interests in the oil industry, 
Rockefeller invested in iron mines, timber plantations and facto-
ries. He also played an important part in the establishment of Chase 
Manhattan Bank.

�e Standard Oil Company controlled approximately �� percent 
of petroleum production in the U.S. by ���� and had set up a dis-
tribution system covering nearly every town in America. Standard 
was aggressive. �e company engaged in practices that led to its 
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unpopularity with competitors, but customers liked their low prices. 
Rockefeller built a network of companies under the Standard Oil 
Trust, which the public eventually came to see as evil, leading to the 
antitrust movement. In a landmark judgment in ����, the Supreme 
Court declared Standard Oil to be a monopoly and ordered it bro-
ken up into smaller companies. A total of �� new companies were 
formed including those that became Chevron, Exxon, Mobil and 
Conoco.

In ����, Rockefeller retired from active involvement in Standard 
Oil, although he remained president of the company until ����. He 
then focused on philanthropy. As a boy, he gave most of his earn-
ings to the church, and the tradition of charity and helping others 
was deeply ingrained in him. He contributed and ensured others� 
donations to found the University of Chicago. In ����, he set up the 
Rockefeller Institute for Medical Research, later named �e Rock-
efeller University, to discover causes of diseases and how to prevent 
them. In another e�ort to improve education, he formed the Gen-
eral Education Board (GEB) to promote education without �distinc-
tion of race, sex or creed�. �e Rockefeller Sanitary Commission 
worked between ���� and ���� to eradicate hookworm disease in the 
south. �e Rockefeller Foundation was formed in ���� to �promote 
the well-being of mankind throughout the world�. Rockefeller also 
made personal donations to several universities, theological schools, 
Baptist missionary organizations and YMCAs and YWCAs.

Rockefeller married Laura Celestia Spelman in ����; they had 
four daughters and one son, John D. Jr, who inherited most of the 
family fortune. John D. Rockefeller Sr. died at his home in Ormond 
Beach, Florida in ����. 

Rockefeller was not in the business of making money. He fol-
lowed his passion for work and his instinct to stay ahead of the times; 
money was a byproduct. He once said, �I believe the power to make 
money is a gift from God. � Having been endowed with the gift I 
possess, I believe it is my duty to make money and still more money, 
and to use the money I make for the good of my fellow man accord-
ing to the dictates of my conscience.�
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J.R. Simplot

	 ›���� N	�
	 John Richard Simplot
	B ���	 January �, ����
	D ����
� O��	 High School

J.R. S������ �
 the founder of the J.R. Simplot Company, one of 
the largest privately owned companies in the world. His company 

is famous for inventing the procedure to produce high quality frozen 
french fries and is the largest supplier of french fries to McDonald�s. 
J.R. Simplot was born in Dubuque, Iowa, in ���� to Charles Rich-
ard and Dorothy Simplot. �e family lived in the Snake River valley 
in Idaho and J.R. dropped out of school in the eighth grade when he 
left home after �ghting with his father.

In ����, Simplot decided to go into business for himself. He leased 
��� acres near Declo, Idaho, to grow potatoes. Observing that the 
market for hogs was down, he set up a hog feeding operation with 
his father�s help. He fed over three hundred hogs through the win-
ter, on potatoes he grew and wild horses he caught, and sold them 
the following spring for a ��,��� pro�t. He used that money to buy 
horses and more land to start potato farming in earnest. In ����, He 
bought a potato sorting machine and by the start of World War II 
had became the largest potato farmer in Idaho, shipping out �,��� 
rail cars per season. Simplot noticed the shortage of fertilizers dur-
ing the war and built a manufacturing plant in Pocatello, Idaho. It 
was this quick thinking and problem solving, combined with ambi-
tion and restless energy that led to his tremendous success.

By branching out into potato and vegetable processing, Simplot 
capitalized on the huge market of supplying dehydrated onions and 
potatoes to the military. �e company also mined iron ore, had a �sh 
farm and supplied hamburger patties. In ����, company chemist Ray 
Dunlap invented a process to make frozen french fries that would 
not turn soggy. �is innovation revolutionized the way fast food 
companies like McDonald�s functioned. An estimated �� percent of 

� � 	 www.MillionaireDropouts.com	

	 M � � � � � � 	 � � 
  D � � � � � � 




the company�s pro�t comes from supplying McDonald�s with frozen 
french fries.

As a high school dropout, Simplot relied on intuition and com-
mon sense. As the company grew, he stayed in touch with the work-
ings of his company, making sure he knew how to do the job himself 
before delegating it to someone else. A strong believer in rejuvenat-
ing the American West, he also invested in several unrelated proj-
ects, making sudden decisions based more on gut feelings than busi-
ness acumen.

Simplot transferred his voting stock to his children in the early 
����s and in ���� retired as president. His eldest son, Richard, died 
in ����. His second son, Donald, was not interested in education and 
had married �ve times. His daughter, Gay, was more interested in 
looking after the civic a�airs of the company. Only his youngest son, 
Scott, is actively involved in the business.

By the ����s the company had lost its innovative edge and its 
larger divisions were not growing, although they were pro�table. J.R. 
decided to make another o�beat investment. in a start-up company 
called Micron Technology Inc., which made memory chips. Sur-
prising everyone, the company was successful and its stock became 
highly sought after. Simplot earned millions from that investment. 
He retired from the board of J.R. Simplot Company in ����, making 
way for the new generation of Simplots.

J.R.�s contributions to the potato industry have been honored 
in the World Potato Congress and the Idaho Potato Hall of Fame. 
Currently, he lives in downtown Boise with his wife, Esther.

Not only was J.R. Simplot a leader himself but he also inspired 
others to lead with him rather than just follow. �e continuing suc-
cess of his company is a testament to the �ghting spirit that he in-
stilled in his employees. His is one of the great success stories of 
twentieth-century America.
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Steven Spielberg

	 ›���� N	�
	 Steven Allan Spielberg
	B ���	 December ��, ����
	D ����
� O��	 California State University, 
	  	 Long Beach

S�
�
� S��
�›
��  	
 born in Cincinnati, Ohio, and grew 
up in Haddon�eld, New Jersey, and later Scottsdale, Arizona. 

Encouraged by his mother, Leah, Steven made his �rst �lm when 
he was ��; an eight-minute western titled �e Last Gun. He was 
soon making longer and technically superior �lms, mostly based on 
World War II.

Spielberg enrolled in California State University at Long Beach 
to study English, after he was turned down twice for a �lm course 
at the University of Southern California. He got a job with Univer-
sal Studios, where he made a short �lm called Amblin; this won an 
award at the Atlanta Film Festival and got him a seven-year con-
tract with the studio. During this time, Spielberg directed episodes 
of several TV shows, including Marcus Welby MD, �e Name of the 
Game and Colombo. His �rst TV movie, Duel, got him noticed and 
led to more movies, such as Something Evil and Sugarland Express, 
which was his own project and won him an award for best screenplay 
at the Cannes Film Festival.

�e movie Jaws, an adaptation of Peter Benchley�s book, took 
Spielberg to the big leagues. It was an astounding success and Spiel-
berg became Hollywood�s golden boy. Close Encounters of the �ird 
Kind, a sci-� thriller, was his next �lm. His one and only failure was 
����, a comedy set in wartime Pearl Harbor. From then on, Spiel-
berg made one blockbuster after another, always experimenting and 
pushing audiences a little bit further each time. Some of his most 
successful movies include Raiders of the Lost Ark, ET: �e Extra Ter-
restrial, �e Twilight Zone, Indiana Jones and the Temple of Doom, Pol-
tergeist, and Gremlins. Other well-received movies include Empire 
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of the Sun, Always, Hook and �e Color Purple. Jurassic Park featured 
awe-inspiring special e�ects and became, with its sequel, �e Lost 
World, among the highest-grossing movies of all time.

�e starkly portrayed emotional drama, Schindler�s List, a story of 
a Nazi who risked his life to save Jews from extermination camps, 
was Spielberg�s ten-year-long dream and one of his �nest movies. He 
won Oscars for best picture and best director for it. In ����, Spiel-
berg set up Dreamworks, a multimedia production company, with 
fellow dropout David Ge�en and Je�rey Katzenberg.

Saving Private Ryan, a superbly crafted, large-scale World War 
II movie, showed the Normandy landing in great detail. Spielberg 
took over AI: Arti�cial Intelligence after the death of Stanley Kubrick 
and created the movie through a child�s eyes. In the detective genre, 
Spielberg made Minority Report and Catch Me If You Can.

In ����, Spielberg �nally received a degree from California State 
University Long Beach, the same school he had dropped out of in 
����.

�e aloofness of Spielberg�s father had a major impact on his life 
and his movies; he often depicts characters with reluctant or absent 
fathers. Although Spielberg has been the favorite of audiences, crit-
ics have often remarked on the lack of emotional depth in his �lms 
and on their focus on action.

Steven Spielberg has become like the legendary King Midas, 
turning everything he touches to gold. He has been successful in a 
wide range of genres, reaching out to the hearts of millions with his 
breathtaking special e�ects. Spielberg is one of the most powerful 
men in the history of �lm and Hollywood�s most successful director. 
He blends a childlike sense of wonder with expertly crafted tech-
niques and special e�ects to awe, entertain and frighten audiences.
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There are 67 billionaires who are dropouts  
and numerous millionaires.

 
 $	 Millionaire Dropouts Trivia	 $
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John Jacob Astor

	 ›���� N	�
	 Johann Jakob Astor 
	B ���	 July ��, ����
	D �
�	 March ��, ����
	D ����
� O��	 High School

J��� �	��› A
��� became one of America�s wealthiest men in 
the nineteenth century. He made a fortune in fur trading and real 

estate, and his name is synonymous with �nancial success.
Astor was born in Walldorf, Germany. At �� he left home and 

his father�s butcher shop to go to London, where his brother George 
manufactured musical instruments. In London, John helped his 
brother with sales as he learned English. He later traveled to New 
York in ����, at the end of the Revolutionary War, to explore new 
markets for musical instruments. �ere he worked in a butcher�s 
shop and also as a baker for a while, before he was introduced to the 
fur trade, starting his own shop later in the decade.

Astor started exploring New York for fur trade and for business 
connections and also met fur traders from Montreal, Canada. In 
the late ����s, he set up a fur goods shop in New York and became 
a leading businessman in the trade. He soon started shipping fur to 
London and importing musical instruments on the returning ships. 
He also greatly bene�ted by the Jay Treaty between Great Britain 
and the new United States, which opened markets in Canada and 
the Great Lakes region.

When he married Sarah Todd, who was more than willing to 
help him, his business grew even larger. He started shipping fur, tea 
and sandalwood to China, as American traders did not need per-
mission to trade in ports monopolized by the East India Company.

In ����, Astor established the American Fur Company and 
its subsidiaries, the Paci�c Fur Company and the Southwest Fur 
Company.

� � 	 www.MillionaireDropouts.com	

	 M � � � � � � 	 � � 
  D � � � � � � 




Astor�s trade su�ered when, during the War of ����, the Brit-
ish captured his trading posts. But �ve years later the U.S. Con-
gress barred foreign traders from U.S. territories, and his business 
bounced back. It once again thrived in the area around the Great 
Lakes. �e Astor House on Mackinac Island became the headquar-
ters for the American Fur Company. When the demand for fur de-
clined because of changing fashions, Astor, being a shrewd investor, 
turned to real estate and made a fortune in that business, too.

Astor retired from business in ���� to devote his time to phi-
lanthropy. He founded the Astor Library in New York and built a 
poorhouse in Walldorf, where he was born. He also set up the �rst 
hotel that belonged to the Astor family. He took active part in the 
presidential campaign of Henry Clay and became close friends with 
well-known ornithologist John James Audubon and the writer Ed-
gar Allan Poe.

At the time of his death in ����, he left an estate estimated to be 
worth ��� million. John Jacob Astor�s driving ambition and shrewd 
business acumen made him America�s �rst multimillionaire.
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Spain’s richest resident, Amancio Ortega,  
worth $14.8 billion, is a high school dropout.
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Andrew Carnegie

	B ���� N	�
	 Andrew Carnegie
	B ���	 November ��, ����
	D �
�	 August ��, ����
	D ����
� O��	 Elementary School

B��� �� D���
�����
, Scotland, into a weaver�s family, An-
drew Carnegie had a di�cult childhood. �e industrial revo-

lution saw steam-powered looms force hand weavers out of jobs. 
Andrew�s mother had to work to support the family; she opened a 
grocery shop and earned some extra money mending shoes. Andrew 
experienced what it meant to be poor. Watching his father beg for 
work, he decided early in life that making money would be his goal. 
His mother persuaded her husband that it would be better for the 
family to move to America to join other relatives already there. Bor-
rowing ���, the family left for Pittsburgh in ����.

William, Andrew�s father, got a job in a cotton factory and An-
drew himself started working as a bobbin boy in the same building. 
He was �� and he earned ��.�� per week. 

�e Carnegie family valued education. Andrew took advantage of 
the o�er of a local gentleman who invited working boys to borrow 
from his personal library. Carnegie took a new job, at ��.�� a week, 
as a messenger in a telegraph o�ce, where he applied his ingenuity 
to further his education, by arranging to deliver messages to theatres 
and then staying to watch Shakespearean plays. He also attended to 
his job, becoming one of the few people who could accurately and 
quickly transcribe incoming telegraphy by ear. �omas A. Scott, a 
superintendent at the Pennsylvania Railroad, noticed him and made 
Carnegie his private secretary and personal telegrapher, paying him 
�� a week. Carnegie partnered with the inventor of the sleeping car, 
reaping huge pro�ts from the sale of the cars to the railroad at the 
same time he rose in the railroad for speeding up rail service by in-
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troducing the sleeping cars. By the time the Civil War ended in ����, 
Carnegie was superintendent of the western division of the railroad.

During the Civil War, Carnegie�s old mentor, Scott, was the As-
sistant Secretary of War and brought Carnegie with him for a stint 
in Washington. Carnegie, a shrewd investor, put ���,��� into a 
Pennsylvania farm in ���� and made over �� million in dividends the 
following year, on the oil shipped from the farm.

With the end of the Civil War, the iron industry opened up and, 
sensing that it had great potential, Carnegie resigned from Pennsyl-
vania Railroad. He set up a steel plant in Pittsburgh and put all his 
money into the business, starting mass production of steel rails for 
railroad lines. Carnegie Steel became the largest manufacturer of pig 
iron and steel-rails. When he purchased Homestead Steel Works in 
����, the Carnegie Steel Company was formed. �e company grew. 
In ����, Carnegie sold his holdings to J.P. Morgan for ���� million.

Carnegie �rmly believed that the rich have a moral obligation to 
give away their fortunes. He wrote a book called �e Gospel of Wealth, 
in which he said that all personal wealth beyond that required to 
ful�ll the needs of one�s family should be regarded as a trust fund to 
be used for the bene�t of the community.

Having educated himself by reading books in libraries, Carnegie 
established over �,��� libraries in the U.S. alone and many in other 
countries from Scotland to Fiji. In ����, he donated �� million to 
start the Carnegie Institute of Technology (now Carnegie Mellon 
University) in Pittsburgh. In ����, he gave another �� million to 
fund the Carnegie Institution in Washington. DC, and the same 
amount in ���� to assist Scottish universities. 

When he died in ����, Carnegie had given away ���� million in 
his lifetime. In his will he left another ��� million to foundations, 
trusts and charities.
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Charles Emory Culpeper

	B ���� N	�
	 Charles Emory Culpepper
	B ���	 May ��, ����
	D �
�	 �February �, ����
	D ����
� O��	 High School

C�	��

 C���
�
� (he dropped the extra p from his name) 
was a man of extraordinary vision. He pioneered the bottling 

and marketing of Coca-Cola. He has left behind a legacy that sup-
ports charitable causes in education and medical research. 

Charles Emory Culpepper was born in Rome, Georgia. He was 
one of nine children and grew up on a family farm near Rome. 
Charles dropped out of high school, but he was always resourceful 
and hard working. He worked as a clerk in a store and later became 
a salesman. He did various odd jobs and in ����, he started sell-
ing Coca-Cola syrup to soda fountains in Philadelphia. In ����, he 
started working full time as a salesman for the Coca-Cola Bottling 
Works of Newark and New York. 

�irteen years later, in ����, Charles Culpeper bought the Newark 
and New York bottlers for ����,���, using borrowed funds. �e two 
companies were later combined to form the Coca-Cola Bottling Com-
pany of New York. He took the company to new heights and, when he 
died in ����, his stock in the company amounted to a major fortune.

Although he lived in Norwalk, Connecticut, from ���� on, he 
always wanted to give back something to his home state of Georgia. 
He was a humanitarian and wanted to work for the betterment of 
mankind. He died February �, ���� and was buried at the West 
Union Baptist Church Cemetery, Curryville, Georgia. He had no 
children and left a will that said the fortune he left behind should be 
used to form a charitable foundation.

�e Charles E. Culpeper Foundation was formed in ���� with his 
personal fortune and it has contributed to various charitable causes. 
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At the end of ����, the foundation had assets worth over ���� mil-
lion. �e same year, the foundation also granted aid close to ��.� 
million for health, education, art and cultural development.

�e Charles E. Culpeper Foundation of Connecticut and the 
Rockefeller Brothers Fund of New York merged � July ���� to form 
the Rockefeller Brothers Fund Inc., with its investment assets at that 
time valued at ���� million. �e Charles E. Culpeper Scholarships 
in Medical Science and the Charles E. Culpeper Biomedical Pilot 
Initiative, the two programs established under the Culpeper name, 
continue under the new name. Programs in health, education, arts 
and culture that formed a part of Culpeper�s vision for the wellbeing 
of mankind are also being carried out under the new name.

Culpeper�s life was an extraordinary one. One man�s vision and 
exemplary zeal led to the formation of a foundation that has helped 
in funding research and aid in the �eld of medicine and education, 
leading to major breakthroughs in medical research. Although Cul-
peper did not �nish his schooling, he valued education and research 
and contributed immensely to both �elds, making the world a better 
place to live.

	 www.MillionaireDropouts.com	 � � 	

	 M � � � � � � 	 � � 
 ,  C � 	 � � 
 
  E .  C � � � 
 � 
 �

Three of the ten richest people in the world  
are dropouts:  

number 1, Bill Gates, worth $50 billion;  
number 6, Paul Allen, worth $22 billion;  

number 10, Li Ka-shing, worth $18.8 billion.
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Del Webb

	 ›���� N	�
	 Delbert Eugene Webb
	B ���	 May ��, ����
	D �
�	 July �, ����
	D ����
� O��	 High School

D
� W
››  	
 born in Fresno, California, to wealthy pioneers 
Ernest and Henrietta Webb. When his father went bankrupt 

in ����, Del left high school after his freshman year to help support 
his family, working as a carpenter�s apprentice. He was interested in 
baseball, an interest he picked up from his father, and played semi-
pro ball while working as a carpenter through the ����s.

Webb got typhoid fever in ���� and moved to Phoenix to recuper-
ate. He decided to focus all his energies on construction and set up a 
small �rm in ����. He built a solid and reliable business using tactics 
that had helped him in baseball�making bold decisions, relying on 
teamwork and producing a steady performance even under pressure. 
Soon, his company became known for its ability to develop large-
scale, high-quality projects, winning contracts for Madison Square 
Garden and the Los Angeles County Museum of Art.

During World War II, the company demonstrated to the mili-
tary its ability to construct entire communities on barren land. �is 
experience helped the company take part in the postwar boom in 
construction. 

Webb�s innovative approach to problem solving during the war 
led him to meet a number of in�uential people like Howard Hughes, 
with whom he shared common interests in golf and �ying, and for 
whom he did over �� billion worth of business. Webb returned to his 
�rst love, baseball, to buy the New York Yankees with Al Tipping 
in ����. In the twenty years they owned the team, the Yankees won 
the World Series ten times.
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Webb�s company built Bugsy Siegel�s Flamingo Hotel in Las Ve-
gas in ����, starting the gambling boom there. Webb capitalized on 
the rush and soon became the largest gaming operator and private 
employer in Nevada. �e Sahara was Webb�s �rst hotel in Las Vegas. 
Soon his friend Howard Hughes purchased property, improving the 
image of the city as a reputable place. Webb was a skilled observer of 
social psychology and understood and targeted the elite subculture.

In ����, the Del Webb Corporation opened Sun City in Phoe-
nix; the retirement community became a phenomenal success. �e 
company decided to focus on developing active adult communities 
and divest from the gaming and commercial interests in ����. Webb 
concentrated on building larger homes, o�ering more recreational 
and club facilities, leading the way for providing a luxurious envi-
ronment. �e company built thirteen Sun Cities with over ��,��� 
homes, and its annual revenues grew to �� billion when it merged 
with Pulte Homes in ����, becoming the largest home construction 
company in the country.

Webb married his childhood sweetheart Hazel. �ey were di-
vorced in ����, and in ���� he married Toni Ince. Webb died of lung 
cancer in ����. As neither marriage produced any children, most 
of Webb�s fortune went to the Del E. Webb Foundation, funding 
medical projects in Arizona, California and Nevada. 

Del Webb, real estate developer and former owner of the New 
York Yankees was a self-made man. Following his twin passions of 
baseball and carpentry, he forged a company from nothing just as he 
built communities in the Arizona desert. He relied on his creative 
working style, attention to detail and positive attitude to create the 
largest construction company in the U.S. He was a man known for 
his integrity, values and a strong dedication to his commitments. 
He was always ahead of the curve, recognizing and paving the way 
for independent homes for adults, capitalizing on the postwar con-
struction boom and using innovative marketing and problem solving 
techniques.
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The world’s wealthiest high school dropout  
is Li Ka-shing.

 
 $	 Millionaire Dropouts Trivia	 $
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Wally Amos

	 ›���� N	�
	Wallace Amos Jr.
	B ���	July �, ����
	D ����
� O��	Food Trade Vocational 
		 High School

W	��� A��
 �
 the inventor of Famous Amos chocolate chip 
cookies and founder of the company that bears the same 

name. He is credited with being the father of the gourmet chocolate 
chip cookie industry. Known as an entrepreneur, orator, philosopher 
and author, Amos has used his success and fame to support literacy 
programs and other causes.

Wally Amos was born in ���� in Tallahassee, Florida, and lived 
there with his parents till the age of ��. He then moved to New York 
City to live with his Aunt Della. With his interest in cooking, Amos 
decided to enter the Food Trades Vocational High School. When he 
was a senior, he dropped out to join the U.S. Air Force, where he 
completed his GED. �is changed his life and made it possible for 
him to train at a secretarial school in New York after he was honor-
ably discharged from the service.

On completion of his secretarial training, he started working in 
a clerical position at the William Morris Agency and became the 
agency�s �rst African-American talent agent, representing musical 
acts like Simon and Garfunkel, Diana Ross and the Supremes.

Amos was innovative in his approach. He brought clients to the 
Agency by sending them chocolate chip cookies with invitations to 
visit him. After a few years, he decided to focus on what had till 
then been a weekend hobby, chocolate chip cookies. He began to sell 
cookies based on his Aunt Della�s recipe. �e �rst Famous Amos 
store opened in ���� in Los Angeles.

 Amos hosted a series of programs on PBS for adult basic learners. 
In ����, he became an ardent advocate for literacy in America, and 
in ����, he became the national spokesman for Literacy Volunteers 
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of America. He also became a board member of the National Center 
for Family Literacy and Communities in schools. 

After being hired by an in�uential �rm as a professional speaker, 
Amos became known for his dynamic style and an inspiring and 
positive attitude. He extolled the principles that made him suc-
cessful. By being humble and sharing his setbacks and unful�lled 
dreams, he enabled his audiences to identify with him. 

Amos has received several honors and awards. He gave the shirt 
o� his back and his trademark battered Panama hat to be displayed 
at the Smithsonian Institution�s Business Americana Collection. 
Johnson & Wales University awarded him an honorary doctorate in 
education. He was also inducted into the Babson College Academy 
of Distinguished Entrepreneurs. Other awards he has received are 
the Horatio Alger Award; �e President�s Award for Entrepreneur-
ial Excellence and �e National Literacy Honors Award.

In ����, he wrote his autobiography, �e Famous Amos Story: �e 
Face that Launched a �ousand Chips. He also wrote �e Power in You: 
Ten Secret Ingredients to Inner Strength; and Man with No Name: Turn 
Lemons into Lemonade, where he shares his experiences of losing ev-
erything he had, including his name, and overcoming adversities by 
turning them into opportunities. His last book, published in ����, 
was Watermelon Magic: Seeds of Wisdom, Slices of Life, in which he 
uses a watermelon as a metaphor for life and shared his philosophy 
and insights.

Wally Amos lives in Maui, Hawaii, and is actively involved in 
public speaking, sharing his dreams and philosophy of life. He fo-
cused on his drive to succeed by trusting in his invincible spirit and 
positive approach to life. He is a �rm believer in practicing what he 
preaches and knew all aspects of his business closely. Even though 
his is a household name, he remains grounded in reality and still 
maintains his trademark positive spirit.

	 www.MillionaireDropouts.com	 � � 	

	 F� � � � 
 � ,  W	 � ��  A � � 




William E. Boeing

	 ›���� N	�
	 William Edward Boeing
	B ���	 October �, ����
	D �
�	 September ��, ����
	D ����
� O��	 Yale University

W����	� B�
���, ��
 founder of the Boeing Airplane Co., 
was a pioneer in the American aviation industry. His passion 

for �ying took the aviation industry in America to new heights. 
Boeing was born in Detroit. He entered the She�eld Scienti�c 

School at Yale University but dropped out two years later, in ����, 
the year the Wright brothers �ew at Kitty Hawk. Boeing moved 
to Washington, where he built a fortune trading timber lands, set-
tling in Seattle in ����. He attended a public air show in California, 
where he became fascinated with �ying and the �eld of aviation. In 
����, he �ew for the �rst time, but by then he knew he wanted to 
build his own plane. He was con�dent that he could come out with 
a better plane than the ones that were being used at the time.

Boeing worked with his friend George Conrad Westervelt, an 
engineer, to design the B&W, a twin-�oat seaplane. He started 
his own company, Paci�c Aero Products Co., in ����, changing the 
name to the Boeing Airplane Co. a year later. �e company started 
manufacturing airplanes in a seaplane hanger in Seattle.

In ����, Boeing had parts of a plane shipped o� to Florida to be 
reassembled and displayed for Navy o�cials to test. Boeing antici-
pated that the U.S. Navy would need such planes for use in World 
War I. His hunch proved to be right and the Navy ordered �� planes. 
After the war, however, the demand for planes declined and Boeing 
managed to keep his company going by diversifying into building 
furniture and boats.

�e company came out with the B-�, a biplane that created his-
tory on March �, ����, when Boeing and pilot Eddie Hubbard �ew 
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the plane from Seattle to Vancouver. It was the �rst international 
airmail route. �is service continued till the mid ����s. Later, the 
company began building �ghters. It started manufacturing engines 
and propellers as well. In ����, Boeing received the Daniel Guggen-
heim Medal for successful pioneering and achievement in aircraft 
design and manufacturing.

In ����, the U.S. government passed new federal laws that did 
not allow airmail carriers and aircraft manufacturers to be part of 
the same company. As orders were cancelled, William Boeing was 
forced to split his company into di�erent companies. He later sold 
his stock in the company.

Boeing�s interest in the aviation industry continued and he o�ered 
his services as a consultant to his former company during World 
War II. During the war the company produced the B-��, the B-�� 
and the Kaydet trainer. �e B-�� Flying Fortress and the B-�� Super 
Fortress became the symbols of America�s military pride. It was a 
Boeing B-�� Super Fortress that carried the �rst atomic bomb that 
was dropped on Japan. By the ����s, with his health failing, Wil-
liam Boeing dissociated himself from the company�s activities. By 
the time he died in ����, the company he had founded had entered 
the jet age.

William Boeing set his dreams up in the sky. With his great vi-
sion, hard work and innovative ideas, his legacy in the American 
aviation industry is assured.
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Walt Disney

	 ›���� N	�
	 Walter Elias Disney
	B ���	 December �, ����
	D �
�	 December ��, ����
	D ����
� O��	 High School

W	�� D�
�
�, ��
 creator of Mickey Mouse, was a pioneer, 
an innovator and an artist whose Hollywood career lasted �� 

years. David Low, the late British political cartoonist once called 
him �the most signi�cant �gure in graphic arts since Leonardo 
DaVinci.�

Walt Disney was born in Chicago, Illinois. His family moved 
to Marceline, Missouri, soon after Walt�s birth and that was where 
he grew up. Interested in drawing from an early age, he drew small 
sketches to sell to his neighbors. His father, Elias Disney, was a 
strict disciplinarian. His mother, Flora Call Disney, and his brother 
Roy, however, encouraged him in his early years; and Walt grew 
up appreciating nature and wildlife. He went to McKinley High 
School in Chicago, where he studied both photography and draw-
ing. He also attended the Academy of Fine Arts at night. �e family 
later moved to Kansas City.

In ����, Disney tried to enlist for military service but was rejected 
because he was only ��. So he joined the Red Cross and served in 
France, driving an ambulance and chau�euring Red Cross o�cials. 
After his return from France, he started making short animated 
�lms. He ran out of money at around this time and, armed with 
a few drawing materials, ��� in his pocket and a copy of his �lm 
Alice Comedies, he left Kansas City for Hollywood. His brother Roy 
was already in California. Together they pooled their resources, bor-
rowed ���� and started their production operations. After introduc-
ing Mickey Mouse in a couple of silent cartoons, Disney showed a 
synchronized sound version of Steamboat Willie at the Colony �e-
atre in New York on November ��, ����, to great acclaim.
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In ����, Flowers and Trees won him his �rst Academy Award. In 
����, he made �e Old Mill, using the multiplane camera technique 
for the �rst time. His �rst full-length animated musical feature Snow 
White and the Seven Dwarfs premiered at the Carthay Circle �eatre 
in Los Angeles. Produced at a cost of ��.� million at the time of the 
Great Depression, it is considered a remarkable feat in the motion 
picture industry. Tragedy struck when, after the �lm�s success, Walt 
moved his parents to a home close to his studio and his mother died 
of asphyxiation caused by a faulty furnace.

Disney went on to create animated classics such as Pinocchio, Fan-
tasia, Dumbo and Bambi. His Burbank studio, built in ����, had 
more than �,��� artists, animators and technicians. Disney retained 
his interest in wildlife footage, too. �rough his award winning se-
ries True-Life Adventures, he highlighted the importance of conserv-
ing nature.

Disneyland, opened in ����, and was the original giant theme 
park. It borrowed ideas from some older-style amusement parks and 
smaller theme parks, but the size and originality made it a new phe-
nomenon in the world. Disney�s fanatical attention to production 
values and to cleanliness made the park a wholesome place for family 
vacations.

In thinking about the world, Disney found that the greatest 
challenge was to �nd solutions to problems faced by urban dwellers. 
With the idea of building a community that would become a proto-
type for the future, he built EPCOT Center (Experimental Prototype 
Community of Tomorrow), which opened on October �, ����, in 
Orlando, Florida. It is the heart of Walt Disney World Resort. �e 
Disney-MGM Studios �eme Park opened on May �, ����. Walt 
Disney also established the California Institute of the Arts.

Winner of �� Academy Awards, � Emmys and over ��� honors 
and citations, Walt Disney was a man whose contribution to the mo-
tion picture industry and the art of animation remains unsurpassed.
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Amadeo Giannini

	 ›���� N	�
	 Amadeo Peter Giannini
	B ���	 May �, ����
	D �
�	 June �, ����
	D ����
� O��	 High School

A�	�
� G�	����� �����
� Bank of America and is a pi-
oneer of modern banking practices. He was the �rst man to 

come up with the unique concept of o�ering bank loans to poor 
immigrants. His sound business skills, liberal policies and innova-
tive approach helped Bank of America become the largest banking 
network in America.

Amadeo Peter Giannini was born in San Jose, California, to Ital-
ian immigrant parents. When he was a small boy he saw his father 
killed by a man over a dollar. His widowed mother married Lorenzo 
Scatena, who was in the produce business. Amadeo dropped out of 
school to help his stepfather in his business. He worked hard and 
his stepfather was so impressed with him that he made Giannini a 
partner in the business when he was only �� years old. In ����, at 
the age of ��, he retired from the business. Being a fair-minded and 
honest man, Amadeo sold half the business to his employees. He 
had enough money and could have retired, but Giannini was a man 
of great vision. 

He approached a few investors and, combining their money with 
his own, he started the Bank of Italy in ����. In those days, loans 
were reserved for the rich and the creditworthy. Giannini came up 
with the revolutionary idea of o�ering loans to hardworking immi-
grants who were in need of money. Although home mortgages and 
auto loans are a common feature in any bank today, Giannini was 
the �rst person to o�er such services in those days. He explained 
his ideas and convinced the immigrants to take loans, as they did 
not know much about banking. He built his business from scratch. 
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�e Bank of Italy opened its doors October ��, ����, with deposits of 
��,��� on the �rst day.

After the ���� San Francisco earthquake, most other banks 
closed; but Giannini rushed to his bank, gathered all the money, 
securities and gold and rushed out. He managed bank transactions 
on the street by placing a plank across two barrels and using it as a 
counter. He granted loans to people to rebuild their lives and helped 
reconstruct the city after the earthquake. 

As his customers had to travel long distances to reach the bank, 
he started a branch in San Jose in ����. He later opened several 
branches across the state and a few branches in other major cities 
across America. �us began the �rst statewide banking system in 
the U.S. He started a holding company called Transamerica Corp. 
in ���� and bought banks throughout New York, Washington, Ari-
zona, Oregon and Nevada. He consolidated all the banks under one 
name�Bank of America. By ����, despite the Great Depression, the 
Bank of America had grown to be the largest bank in the U.S. and 
the largest privately owned bank in the world. 

Giannini�s liberal lending policy also encouraged the agriculture 
sector and the motion picture industry to borrow. A generous man, 
he started the Bank of America�Giannini Foundation for Medi-
cal Research and Educational Scholarships. He also started the Gi-
annini Foundation of Agricultural Economics at the University of 
California.

Giannini died in ����, at the age of ��. He could have retired at 
��, but his innovative ideas and great vision gave the world its largest 
banking network, helping ordinary, middle class and working class 
people build their lives and their dreams, too.
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Soichiro Honda

	B ���� N	�
	 Soichiro Honda
	B ���	 November ��, ����
	D �
�	 August �, ����
	D ����
� O��	 High School

S������� H���	 �
 the man behind the success of the Hon-
da Motor Company. Passionate about bikes and racing from a 

young age, he was instrumental in building a company that produces 
the largest number of motorcycles today.

Honda was born in the town of Komyo (now Tenryu) in Japan. 
His father was a blacksmith who also repaired bicycles. When he 
was young, Soichiro used to help his father in the garage.

Honda went to Tokyo in search of a job when he was �� years old. 
He worked in a garage as an apprentice and later as a mechanic in 
an auto repair company for a few years before returning to his home-
town to start his own mechanic business in ����, at the age of ��.

Honda loved racing and took part in many racing competitions. 
He built his own race car using an old aircraft engine and assorted 
parts. In ����, he broke several bones in a crash and stopped racing 
at his wife�s urging.

In ����, Honda started his own company, the Tokai Seiki Heavy 
Industry, to manufacture piston rings. Feeling that he had to learn 
a lot about casting, he went to a technical high school and applied 
the theories he learned there to his own factory. He did not take 
the exams at the end of the year though, for he did not believe in 
exams and certi�cates. Aircraft propellers mass-produced at the fac-
tory were of great help to Japanese troops during World War II. In 
����, he sold the company to Toyota for ����,���.

Honda started the Honda Technical Laboratory in Hamamatsu 
after the war. �e company became known for its auxiliary bicycle 
engines. On September ��, ����, the Honda Motor Company was 
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formally established with an investment of �� million. It started 
manufacturing engines and soon came out with the powerful Type 
E motorcycles, with an innovative valve design. �e company ex-
panded its operations and, in ����, came out with the C ��� Super 
Cub, which became a bestseller worldwide. With the slogan �You 
meet the nicest people on a Honda,� Honda motorcycles entered the 
American market in ����.

Honda was still enthusiastic about motor racing and, in ����, the 
company took part in the Isle of Man Tourist Trophy, winning the 
manufacturer�s prize. Two years later, at the same motorcycle racing 
competition, Honda rode away with prizes in both the ��� cc and ��� 
cc categories. Honda became a household name and its exports sky-
rocketed. In ����, the company entered the Formula � racing series. 
It won the Mexican Grand Prix and, a year later, won several races 
in the Formula � series.

Honda was the President of the Honda Motor Company till he 
retired in ����, at the age of ��. He stayed on as its director and was 
appointed its supreme adviser in ����.

Honda received the Order of the Sacred Treasure, First Class, 
the highest honor bestowed by Japan�s emperor. He also received 
the American auto industry�s highest award when he was admitted 
to the Automobile Hall of Fame in ����. He was awarded the Auto-
mobile Manufacturer Association�s highest honor, the Dud Perkins 
Award in ����.

Soichiro Honda died in ����. His passion for bikes, his innovative 
ideas and willingness to take risks made the Honda Motor Company 
one of the most respected motorcycle and automobile manufacturers 
in the world.

	 www.MillionaireDropouts.com	 � � 	

	 F� � � � 
 � ,  S � � � � � � �  H � � � 	



Marcus Loew

	 ›���� N	�
	 Marcus Loew
	B ���	 May �, ����
	D �
�	 September �, ����
	D ����
� O��	 Elementary School

F����
� �� L�
 
 �eatres and the famous Metro-Goldwyn-
Mayer (MGM) studios, Marcus Loew was a key-�gure behind 

the success of the American motion picture industry.
Marcus Loew was born in New York City into a family of Aus-

trian immigrants. His mother was Ida Sichel. His father, Herman 
Loew, worked as a waiter. When Marcus was nine, he left school 
to help support his large family. He started as a newspaper boy and 
later took up various odd jobs, learning business skills along the way. 
He worked in a map-making plant, a garment shop and later in a fur 
factory. Marcus always dreamed of owning property and becoming 
a landlord.

In ����, with the money he had saved doing various small jobs, 
Loew and Adolph Zukor, another immigrant as well as a fellow 
dropout, opened a nickelodeon in a rented store. �ey made enough 
money that Loew was able to start buying movie houses.

In ����, Loew started Loew�s �eatrical Enterprise. He bought 
the Metro Pictures Corporation in the early ����s. Soon he pur-
chased the Goldwyn Picture Corporation, which had run into �-
nancial problems. With Louis B. Mayer and Samuel Goldwyn, he 
formed the Metro-Goldwyn-Mayer (MGM) studio. By ����, he 
had ��� theatres and by ����, he had ���. �ese were deluxe, mod-
ern theatre houses that o�ered the best entertainment to movie and 
theatre enthusiasts.

In ����, before he could see the �� new movie houses that he had 
started to build, he died at the age of ��. MGM and Loew�s �eatri-
cal Enterprise, however, went on to play a major role in the Ameri-
can movie industry.
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In ����, when the Department of Justice ruled that theatre chains 
must divest themselves of studios, Loew�s �eatrical Enterprise and 
MGM became separate entities. MGM studios went on to become 
the largest Hollywood �lm production studio, responsible for bring-
ing out classics such as Gone with the Wind and �e Wizard of Oz.

Loews �eatres merged with Cineplex Odeon Corporation in 
���� to form Loews Cineplex Entertainment, which operates in ma-
jor cities across the U.S., Canada and Europe.

Driven by ambition and his love for theatre, Marcus Loew be-
came a successful businessman, responsible for America�s largest 
theatre chain and its biggest studio.
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Some of history’s greatest companies  
were founded by dropouts,  

including Kodak, Polaroid, Famous Amos, Disney, 
Ford, Learjet, Bank of America, Motown Records, 

Whole Foods, Domino’s, Apple Computer, Netscape, 
Microsoft, Polo, Jet Blue, Dunkin’ Donuts, NBC, KFC, 

Wendy’s, McDonald’s, Holiday Inn 
and Rolling Stone Magazine.
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Joseph Pulitzer

	 ›���� N	�
	 Joseph Pulitzer
	B ���	 April ��, ����
	D �
�	 October ��, ����
	D ����
� O��	 High School

B��� �� M	��, Hungary, Joseph Pulitzer was the eldest son of 
a grain merchant who died when Joseph was ��. His mother later 

married a businessman, and Joseph was educated in private schools 
in Budapest. At ��, he left Hungary and reached the U.S. without 
a penny in his pocket. Pulitzer was anxious to serve in the military, 
but both the Austrian Army and the French Foreign Legion had 
rejected him because of his frail health. He was able to serve in the 
Union army during the American Civil War. Pulitzer was �uent in 
Hungarian, German and French, but his English was not perfect. 
After the war, he settled in St. Louis, �rst working as a waiter be-
fore taking a reporting job with a German-language newspaper, the 
Westliche Post.

Pulitzer had good reporting skills. He succeeded in his work and 
soon bought the Post for ��,���, followed by the St. Louis Dispatch 
for ��,��� dollars, merging the two papers to form the St. Louis Post-
Dispatch. He took an active part in politics and was elected to the 
Missouri Legislature. In ����, he married Kate Davis.

In ����, Pulitzer bought the New York World from Jay Gould. It 
had been losing ���,��� a year. Pulitzer increased circulation dra-
matically, with human-interest stories and a crusade against busi-
ness monopolies. �e World became the largest newspaper in the 
U.S., with a circulation of over ���,���.

Pulitzer was elected to Congress from New York in ����, but he 
resigned after a few months, deciding he preferred his career in jour-
nalism. Pulitzer�s paper was one of the pioneers of investigative jour-
nalism. It also published the �rst color comic, ��e Yellow Kid.�
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After ����, partial blindness and failing health prevented him 
from taking active part in editorial duties but he continued to have 
�nancial control over the paper. �e World got into a major circula-
tion battle with its rival, William Randolph Hearst�s Sun, famous 
for yellow journalism.

Pulitzer died aboard his yatch in ����. In his will, he left �� mil-
lion to create the Graduate School of Journalism at Columbia Uni-
versity, which had been a long cherished dream of his. His will also 
established the Pulitzer Prize, to recognize excellence in the �elds 
of journalism, music, drama and literature.

Joseph Pulitzer transformed journalism forever, with his investiga-
tive reporting, sensational stories and crusades against corruption.
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Titanic, the highest grossing movie of all time, 
was directed by a dropout (James Cameron);  

and the two lead actors were dropouts  
(Leonardo Di Caprio and Kate Winslet).
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Sir Frederick Henry Royce

	B ���� N	�
	 Frederick Henry Royce
	B ���	 March ��, ����
	D �
�	 April ��, ����
	D ����
� O��	 Elementary School

F�
�
���� H
��� R���
 was a pioneer in the motorcar in-
dustry; he created the luxurious Rolls-Royce automobile. Royce 

went to great lengths in his drive for perfection. His high ideals and 
attention to detail are followed to this day by his �boys.� 

Henry Royce was born in ���� in Alwalton, England; he was nine 
when his father died. He dropped out of school to help support his 
family by delivering newspapers and telegrams. Being interested in 
engineering and electricity, he worked at the Great Northern Lo-
comotive Works and then at the Electric Light and Power Com-
pany in London, becoming, at ��, the company�s chief engineer at 
Liverpool.

Using his modest savings of ��� pounds, together with ��� in-
vested by Ernest Claremont, he founded F.H. Royce & Company. 
�e company manufactured simple products like electric doorbell 
kits, which became a big success and gave them the freedom to fo-
cus on manufacturing dynamos, electric motors and cranes. Royce�s 
dedication to quality products was rigorous right from the start, 
and the company was very successful. Royce renamed the company 
Royce Limited in ���� and increased his share in the company.

Soon Royce shifted his focus to making motorcars. He bought a 
few cars to study their engineering and decided to build two-cylinder, 
�� hp cars in ����. One of the shareholders in his company, Henry 
Edmunds, introduced Royce to Charles Rolls, who was looking for 
a replacement for the Panhard automobile. Rolls was impressed with 
Royce�s cars and they agreed to make cars together and sell them un-
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der the Rolls-Royce name, with Royce focusing on the engineering 
and Rolls selling the cars.

By ����, Royce had developed a �� hp car, called the Silver Ghost, 
which established the company�s reputation as manufacturers of the 
best car in the world. �e Silver Ghost was the favorite car of royalty, 
nobility, maharajahs and heads of state. Other legendary cars pro-
duced by Rolls-Royce included the Phantom and the Wraith.

Rolls convinced Royce to become a consultant to the army for 
the manufacture of a swiveling propeller for the airship Gamma. 
When Rolls died in an airplane accident in ����, Royce recognized 
the need for reliable engines for airplanes. His �rst aeronautical en-
gine, Eagle, built using technology from the Silver Ghost was being 
used in World War I by ����. His other aero engines, Hawk and 
Falcon, quickly followed. 

Royce launched a second generation of engines for airplanes, the 
Kestral and the Buzzard, by the late ����s and constantly worked 
on the engines to increase horsepower. �e Merlin was developed 
for the Royal Air Force Hurricane and Spit�re �ghter planes. His 
famous R engine won the Schneider Trophy for England in ����.

Royce was awarded the Order of the British Empire after World 
War I and made a baronet for his contribution to British aviation in 
����. He remained actively involved in his company�s engine designs 
till his death in ���� at the age of ��.

Henry Royce began with no technical knowledge. But with his 
dedication, discipline, attitude and perfectionism he became highly 
respected in the �eld of automobile and aeronautical engineering. 
He believed in improving a successful product rather than taking a 
risk with a new invention. �is philosophy of pursuing excellence is 
observed in Rolls-Royce even today. His motto, �Whatever is rightly 
done�however humble�is noble,� is still followed at the company.
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Rick Rubin

	B ���� N	�
	 Frederick Jay Rubin
	B ���	 March ��, ����
	D ����
� O��	 New York University

R��� R�›�� �
 the co-founder of Def Jam Records, a trend set-
ting label for hip-hop, rap and rock music. Rubin�s passion in 

life is music; it is through music that he deciphers everything in 
the world. Often described as an enigma, he connects with people 
through his love for music.

Rubin was born on Long Island and grew up listening to the 
Beatles. Graduating from high school in ����, he entered New York 
University and while he was there founded the Def Jam record label 
with Russell Simmons in ����. Some of their early releases included 
bands like LL Cool J, Public Enemy, Beastie Boys and Run DMC. 
Def Jam�s records usually combined rap and heavy rock.

Rubin and Simmons parted ways in ����, with the latter heading 
Def Jam in New York and Rubin moving to Los Angeles to start the 
Def American label. He went on to sign several heavy rock bands, 
including Slayer, Danzig, Masters of Reality, �e Cult and Wolfs-
bane. He also signed �e Jesus & Mary Chain and the stand-up 
comedian Andrew Dice Clay.

One of Rubin�s most successful ventures was producing the 
breakthrough album of the Red Hot Chili Peppers, Blood Sugar Sex 
Magik. Rubin had close ties with rap artists also, signing the Geto 
Boys and carried on working with Public Enemy and LL Cool J. 
He encouraged collaboration between Aerosmith and Run DMC to 
produce their trendsetting song Walk �is Way.

Signaling a new era in his career, Rubin renamed his company 
American Recordings, removing the word Def, for which he held a 
symbolic funeral. �e �rst project under the new banner was Johnny 
Cash�s American Recordings, in ����, which was instrumental in re-
viving Johnny Cash�s �agging career. Rubin also produced records 
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for a number of older artists such as Tom Petty, Donovan and Neil 
Diamond.

 In ����, Rubin launched Mars Volta, a progressive rock group, 
with their album De-Loused in the Comatorium, giving his company, 
too, a new direction. In the same year, Rubin made the track �� 
Problems for Jay Z�s �e Black Album, for which he also appeared 
in the video. He produced Slipknot�s hugely successful Vol. � (�e 
Subliminal Verses). Some of his other projects include System of a 
Down�s Mezmerize, with Daron Malakian, Weezer�s Make Believe, 
Shakira�s Oral Fixation �&� and Audioslave�s Out of Exile.

It is Rubin�s love for music that enables him to recognize good 
music long before it becomes popular and before actually making 
the tracks in the recording studio. Not particularly fond of working 
in the studio, he considers recording a process of bringing to life 
what is already in his head. He likens it to the notion of sculpture as 
a process of seeing the work in the block of stone and chipping away 
all the other parts to reveal the �gure. He revels in being a true art-
ist, letting his imagination �ow to create unique music.

Rubin was instrumental in the rise of hip-hop music, lending his 
style of merging rap and heavy metal to several records in the pre-
gangsta era. He is famous for always being ahead of the curve and 
knowing where the music industry is headed.

�e recent proliferation of artists and the excessive importance 
given to producers is something that upsets Rick Rubin. With the 
competition increasing among artists, the emphasis has shifted from 
artist to song and from lyrics to promotion. To a music lover like 
Rubin, this trend is not a positive one, for he believes in the power of 
words and music, in experimenting with di�erent styles and above 
all in entertaining people. 
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Harland Sanders

	B ���� N	�
	 Harland David Sanders
	B ���	 November �, ����
	D �
�	 December ��, ����
	D ����
� O��	 Middle School

H	��	�� S	��
�
 �
 the entrepreneur behind the ��nger 
lickin� good� Kentucky Fried Chicken (KFC) chain of fast 

food restaurants. A pioneer in the fast food business, he combined 
his love for cooking with his shrewd business acumen to start what 
is today the world�s largest restaurant company.

Harland Sanders was born in Henryville, Indiana. His father 
Wilbert Sanders was a butcher. When Harland was six, his father 
died. His mother, Margaret Dunlevy Sanders, was forced to work in 
a factory, leaving Harland to take care of his three-year-old brother 
and baby sister. �ose were tough days. His mother used to sew at 
night to make some money. Left to cook at home, Harland soon 
learned to cook a variety of dishes. By the age of seven, he had al-
most mastered the art.

When Harland was in sixth grade, he had to drop out of school to 
work full time. He worked on a farm near his house for two dollars 
a month to support his family. When he was ��, his mother married 
a produce farmer and moved to suburban Indianapolis. Harland left 
for a job on a farm in Greenwood, Indiana. At ��, he worked as a 
streetcar conductor. At ��, he was a private in Cuba. He took up var-
ious odd jobs, working as a steamboat ferry operator, �re�ghter and 
insurance salesman. He sold tires and operated a service station.

When he was ��, Sanders started making chicken for people who 
passed by his service station in Corbin, Kentucky. He had no res-
taurant and no tables either, but he served his customers on a dining 
table in his own living quarters. His new business attracted crowds 
and he soon moved to a restaurant across the street. He developed 
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his blend of �� herbs and spices that are used today to season chicken 
at KFC restaurants worldwide. He perfected his technique of using 
a pressure cooker instead of pan-frying, thus reducing the cooking 
time. In recognition of his contribution to the state�s cuisine, Gover-
nor Ruby La�oon made him a Kentucky Colonel in ����.

In the early ����s, Colonel Sanders closed his business when In-
terstate �� bypassed Corbin. Living on ���� a month in Social Secu-
rity payments, he traveled by car across the country developing his 
franchise business. He got a nickel for each chicken sold in those 
restaurants. By ����, he had over ��� chicken outlets in the U.S. and 
Canada. His became one of the most recognizable faces in the U.S.

He later sold the company for �� million to a group of investors. 
�e company went public in ���� and was listed on the New York 
Stock Exchange in ����. Heublein Inc. acquired it in ���� for ���� 
million. In ����, it was sold to R. J. Reynolds, who again sold it to 
PepsiCo for ���� million. KFC, Taco Bell and Pizza Hut were all 
brought under Tricon Global Restaurants Inc. by PepsiCo, which 
later sought shareholders� approval to change the name to Yum! 
Brands. �e company now owns A&W All-American Food Res-
taurants, KFC, Long John Silvers, Pizza Hut and Taco Bell restau-
rants. It is the world�s largest restaurant company.

Colonel Harland Sanders died in ���� at the age of ��. His pas-
sion for cooking and his ability to �ght the odds made him a suc-
cessful entrepreneur.

	 www.MillionaireDropouts.com	 � � 	

	 F� � � � 
 � ,  H 	 � � 	 � �  S 	 � � 
 � 




David Sarnoff

	B ���� N	�
	 David Sarno�
	B ���	 February ��, ����
	D �
�	 December ��, ����
	D ����
� O��	 High School

A ��
���	��  �� foresaw the huge potential of radio and tele-
vision broadcasting, David Sarno� led the Radio Corporation 

of America (RCA) from ���� to ����.
David Sarno� was born in Uzlian, Russia. His father Abraham 

Leah Sarno� was a painter. When David was �ve, his father moved 
to the U.S. to earn more money. David was sent to his great uncle�s 
home to study the Talmud, the compilation of Jewish teachings. He 
led a disciplined life memorizing the sacred text.

In ����, Abraham Sarno� moved the whole family to the U.S. 
David learned that his father�s health was failing and that his father 
was working very hard to make a living. David was only nine at the 
time, but he decided to work to support his family.

He began selling Yiddish-language newspapers in New York 
City, picking up bundles of newspaper as early as � 	� in order to 
beat the competition from other delivery boys. He also earned some 
extra income singing in his synagogue. As he had very little time to 
study, he started taking English classes at the Educational Alliance. 
He learned enough English to read the newspaper and learned some 
business skills as well. He set up a newspaper stand when he was ��. 
He could not continue in high school as he had to work full-time to 
take care of his family.

Sarno� got a job as an o�ce boy for the Marconi Wireless Tele-
graph Company, becoming a junior operator in ����. He advanced 
quickly in the company, always �nding a way to be at the right place at 
the right time to meet and impress the people who could advance his 
career, including Marconi himself on his visits to the New York o�ce.
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Sarno� moved quickly up the ladder at Marconi. In ����, he sug-
gested that the company develop a radio music box. His dream was 
to bring music to the homes of America. With World War I in prog-
ress, his plans were put on hold. After the war, Marconi�s U.S. assets 
were absorbed into General Electric and the Radio Corporation of 
America (RCA) was spun o�.

Sarno� promoted the idea of creating broadcast programming 
to give people a reason to buy radio receivers. �e Jack Dempsey�
Georges Carpentier prize�ght was the �rst special event broadcast. 
Radio sales soared and in three years, though a radio cost ���, sales 
reached ���.� million. Sarno��s next move was to create a national 
network for broadcasting. In ����, as the general manager of RCA, 
he started the National Broadcasting Company (NBC). He was 
eager to introduce television as well, hoping to supply �sight with 
sound.� Sarno� predicted that television would become an impor-
tant factor in America�s economy. In ����, at the New York World 
Fair, television was introduced. World War II hampered the growth 
of television; but, after the war, RCA introduced television in a big 
way and eventually RCA set color TV standards for all American 
broadcasters.

David Sarno� retired in ���� and died a year later in his sleep. 
With his keen foresight and great determination, he brought about a 
revolution in the broadcasting industry.
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Vidal Sassoon

	B ���� N	�
	 Vidal Sassoon
	B ���	 January ��, ����
	D ����
� O��	 Elementary School

V��	� S	

����
 ��	�� of hair salons is known worldwide for 
its wide range of hair products and chic hairstyles. In the mid-

����s, he created hairstyles like the wash-and-wear perm and the 
hugely popular classic bob cut.

Sassoon was born in the East End of London and had a tough 
childhood. Vidal�s father left home when he was �ve; he and his lit-
tle brother spent six years in an orphanage. �e family was reunited 
only after his mother married again and took her children with her.

When Sassoon was ��, his mother had a dream in which she saw 
him in a barbershop. Although he wanted to be a football player, his 
mother felt that he should seek a profession in order to earn some 
money. She took him to Adolph Cohen�s Beauty and Barber Shop in 
the East End, where he began his initial training. He decided that 
if he had to become a hairstylist, he might as well become the best 
in the industry.

Sassoon soon realized that his cockney accent was taking him 
nowhere. He wanted to join the stylish and posh West End salons, 
but realized that he had to learn to speak proper English in order 
to do that. He started going to the theatre in the evenings to learn 
proper English. He spent a lot of time listening and voice training.

In�uenced by his mother, who was politically active and had 
joined the anti-Fascist movement, Sassoon took an active part in the 
movement. Putting his career on hold in ����, he left London to join 
Israel�s War of Independence. He wanted to stay on, join the uni-
versity and become an architect but was forced to return to London 
because his family was poor and needed his support.

In ����, Sassoon returned to London and opened a salon on Bond 
Street in Mayfair. He worked hard and perfected new techniques to 
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get simple and elegant styles. He soon became famous for his in-
novative cuts and began to be known as the �founder of modern 
hairdressing.�

His method of haircutting became popularly known as �Sas-
sooning�; models, �lm stars and other celebrities started sporting 
his hairstyles. �e ��s in Britain was a time of creativity. Sassoon�s 
association with fashion designer Mary Quant made him even more 
popular. His ��,��� haircut to create an el�n look for Mia Farrow 
on the sets of the horror �lm Rosemary�s Baby made headlines 
everywhere.

Sassoon has authored two bestselling books and has hosted his 
own TV show. Many successful hairstylists have trained in his 
schools and he has a huge range of hair care products that are known 
worldwide.

Although Vidal Sassoon could not attend regular school and had 
to drop out early in order to earn a living, his determination to be the 
best helped him leave a lasting impression in the world of fashion.
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Four out of five of America’s richest people  
are dropouts: 

number 1, Bill Gates, worth $50 billion; 
number 3, Paul Allen, worth $22 billion; 

number 4, Michael Dell, worth $17.1 billion; 
number 5, Sheldon Adelson, worth $6.1 billion.
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Dave Thomas

	B ���� N	�
	 David �omas
	B ���	 February �, ����
	D �
�	 January �, ����
	D ����
� O��	 High School 

D	�
 T���	
  	
 a pioneer in the restaurant business. He 
founded the Wendy�s Old Fashioned Hamburgers chain.

Dave �omas was born in Atlantic City, New Jersey, to a sin-
gle mother. When he was only six weeks old, he was adopted by 
Rex and Auleva �omas. He was barely �ve years old when Auleva 
�omas died of rheumatic fever and young Dave �omas spent his 
childhood years moving from place to place as his adoptive father 
Rex went looking for jobs. A memorable part of Dave�s childhood 
was the time he spent with his grandmother in Michigan. Dave�s 
emphasis on respect for people and maintaining excellent quality of 
service were values he learned from her.

�omas started working at ��, as a counterman at a restaurant 
in Knoxville. He loved the restaurant business so much that he al-
ways dreamt of opening a hamburger restaurant. When he was ��, he 
dropped out of school and worked at the Hobby House Restaurant 
in Ft. Wayne. It was here that he met Colonel Sanders, founder of 
Kentucky Fried Chicken, who was a major source of inspiration and 
in�uence in his life. He helped restore four KFC units that were not 
doing well and sold them back to KFC, becoming a millionaire at ��.

In ����, �omas�s dream to open a restaurant of his own came 
true when he started the Wendy�s Old Fashioned Hamburger restau-
rant in Columbus, Ohio, naming the chain after his young daugh-
ter. He wanted the restaurant to be a place where families could 
enjoy made-to-order, hot-o�-the-grill sandwiches and fresh beef 
hamburgers that are square rather than round. He always said, �At 
Wendy�s we don�t cut corners!� �e restaurant became such a success 
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that �omas received a number of awards and honors. He became 
a pioneer in the fast food industry and a role model for managers in 
the restaurant business.

Adoption was an issue that was very close to Dave�s heart, having 
been an adopted child himself. He wanted to see that every child had 
a permanent home. When he was asked to head the White House 
Initiative on Adoption in ����, he found that there were many ob-
stacles to adoption. In ����, he started the Dave �omas Foundation 
for Adoption, a not-for-pro�t organization. His initiative helped in 
the passing of two bills�a one-time tax credit of ��,��� for adop-
tive parents, and the Adoption and Safe Families Act. �e two bills 
helped in making the adoption process easier and more a�ordable. 
�e foundation also worked with the U.S. Postal Service to bring 
out a colorful ��-cent adoption postage stamp that said, �Adopting a 
Child, Shaping a Life, Building a Home, Creating a World.�

�omas funded the Gordon Teter Chair for Pediatric Cancer 
Research, the Dave �omas Family Primary Care Center and �e 
Dave and Lorraine �omas Clinical Laboratory at the Children�s 
Hospital in Columbus. He established a number of educational cen-
ters and programs. Always haunted by the fact that he had dropped 
out of school, he went back to school �� years later and got his GED 
from Coconut Creek High School in Ft Lauderdale. He consid-
ered this one of his greatest achievements. Although he was an ex-
traordinarily successful businessman, he considered his family�his 
wife Lorraine, his �ve children and �� grandchildren�his biggest 
accomplishment.

�e Wendy�s TV commercials with �omas as the Wendy�s 
spokesman, made him the most recognizable face in America; and 
people loved him for his down-to-earth, simple style. �e campaign 
made it into the Guinness World Records as the longest running 
television advertising campaign starring a company founder.

When �omas died in ����, at ��, from cancer of the liver, he 
had become an American folk hero who used his heart and his mil-
lions to create a better world.

	 www.MillionaireDropouts.com	 � � 	

	 F� � � � 
 � ,  D	� 
  T� � � 	 




Kemmons Wilson

	B ���� N	�
	 Charles Kemmons Wilson
	B ���	 January �, ����
	D �
�	 February ��, ����
	D ����
� ���	 High School

K
����
 W��
�� �����
� the Holiday Inn hotel chain. He 
started out with the dream of providing tourists comfortable, 

clean and a�ordable lodging. He ended up revolutionizing the lodg-
ing industry worldwide.

Kemmons Wilson was born in Osceola, Arkansas. His father was 
an insurance salesman who died when Kemmons was nine months 
old. His mother, Ruby �Doll� Wilson, moved to Memphis, Tennes-
see, where she got a job as a dental assistant. Kemmons grew up in 
Memphis under her guidance. When he was ��, he was delivering 
a bicycle to a store when a car hit him. It was believed at that time 
that he could never walk again, but he recovered with the help of his 
doctor, Willis Campbell.

When Wilson�s mother lost her job during the Great Depression, 
he was forced to drop out of school and look for a job. With a loan of 
��� from a friend, he set up a popcorn machine in a theatre lobby. In 
����, he bought a house for himself and his mother with the money 
he made. His mother drilled into his head that he could do anything 
he wanted to do and Wilson �rmly believed that.

In ����, Wilson was on vacation with his wife, his two sons and 
three daughters, when he was forced to pay two dollars extra for 
each child in a motel. He thought it unfair that the motels charged 
so much and did not even provide enough comforts for what they 
charged.

Wilson felt the traveling public deserved better and vowed to 
start a chain of motels that would provide clean, comfortable and 
a�ordable accommodation to tourists. His wife did not take him se-
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riously at the time, but Wilson made notes, measured the rooms and 
came back to Memphis with enough information to start on his plan. 
Adopting the name Holiday Inn from an old Bing Crosby movie 
that his draftsman had seen, Wilson sketched out his design. �e 
�rst Holiday Inn opened in August ����. He made sure that his mo-
tels had air-conditioning, swimming pool and restaurant facilities. 
Most of all, he ensured that children were not charged extra. Holi-
day Inn went International in ����. Today, there are many Holiday 
Inns across the U.S. and many more in other countries as well.

Wilson received a number of awards and honors. He it was in-
ducted into the American Motel Magazine Hall of Fame in ����; 
and he received the Golden Plate Award in ����, the Horatio Alger 
Award in ���� and the Northwood University Outstanding Busi-
ness Leader Award in ����. He was inducted into the International 
Franchise Association Hall of Fame in ����. He has also received 
�ve honorary degrees.

In his autobiography, Half Luck and Half Brains, he shares his 
experience of how a high school dropout could become a successful 
entrepreneur. He died in Memphis in ����.

Driven by self-belief and ambition, Kemmons Wilson achieved 
what he wanted to. He demonstrated to the world that if one is hard 
working and determined, nothing can come in the way of success.
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Dropouts include:
22 Knights
10 Nobel laureates
4 Pulitzer prize winners
6 Olympic gold medal winners
Winners of 84 Academy Awards
13 Presidents of the United States
30 Additional Academy Award nominees
19 members of the Rock and Roll Hall of Fame
11 members of the Country Music Hall of Fame

•
•
•
•
•
•
•
•
•

 
 $	 Millionaire Dropouts Trivia	 $



Many of the world’s greatest inventions were 
developed by dropouts, including television, radio, 
airplanes, cars, motion pictures, the incandescent 
light bulb, the car stereo tape deck, the gas mask, 

the traffic signal, earmuffs, the game of basketball, 
the sewing machine—and many more.
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Thomas Edison

	B ���� N	�
	 �omas Alva Edison
	B ���	 February ��, ����
	D �
�	 October ��, ����
	D ����
� O��	 Elementary School

T���	
 A��	 E��
�� was born in Milan, Ohio, the youngest 
of Samuel and Nancy Edison�s seven children. �e family moved 

to Port Huron, Michigan when Al, as he was then called, was seven. 
He got a late start in school, and the three months he spent in the 
educational system did not go well, with his teacher describing him 
as �addled.� His mother, being a teacher herself, decided to school 
him at home. Al learned most of his lessons from the R.G. Parker�s 
book, School of Natural Philosophy. 

At ��, Edison started selling newspapers and candy on a train, 
setting up a lab and a printing press in a baggage car and publish-
ing the �rst newspaper ever printed on a train. When he was ��, he 
saved a little boy named Jimmie from being hit by a runaway railcar. 
Jimmie�s father was so grateful that he took Edison under his wing 
and trained him to be a telegraph operator. Edison was partially 
deaf and hence not easily distracted by the operator next to him or 
other outside noise.

�e rapid expansion of the telegraph industry in the late nineteenth 
century o�ered a number of opportunities and Edison traveled from 
place to place within the United States in the years ���������, taking 
telegraph jobs and continuing his experiments. He ended in Boston 
in ����, working for Western Union and working on his inventions. 
He quit at the beginning of ����, at ��, to become a full-time inven-
tor. He patented an electric vote recorder, a commercial failure; and 
Edison resolved that he would invent only things that people found 
useful. In ����, he moved to New York and continued experiment-
ing with telegraphy, inventing, among other things, the Universal 
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Stock Printer, the �rst electricity-based broadcast system. With the 
���,��� he earned for this and related inventions, he set up a small 
laboratory in Newark, New Jersey. In ����, he set up his research 
laboratory in Menlo Park, New Jersey, where his sta� could work on 
many inventions at once. �is was really the �rst laboratory devoted 
to research and development of practical products, and the lab itself 
may be Edison�s greatest invention. While he continued to experi-
ment, his primary role was in supervising and directing the work of 
others, many of them better trained and more scienti�cally inclined 
than Edison himself.

In ����, Edison invented his �rst phonograph. Sound was re-
corded on tin foil cylinders in the machine and then reproduced. 
He toured the country promoting the device for use as a dictation 
machine and was invited to the White House to show the phono-
graph to President Rutherford B. Hayes in ����. It would be nearly 
a decade later before Edison took an interest in recorded music discs 
for home entertainment.

�e bulk of Edison�s patents, whether they pertained to the tele-
graph, the telephone or the electric light, were for improvements to 
technologies others had invented. Edison, though, did invent the 
�rst motion picture camera, along with a system to view the �lms. 

Edison famously improved the light bulb after purchasing the 
patent from Henry Woodward and Mathew Evans. He applied his 
trial-and-error process to �nding a long-lasting �lament material 
and went on to manufacture light bulbs and demonstrate them in 
cities around the world. He then went on to become one of the pio-
neers of the electrical generation and transmission industry.

�omas Alva Edison, �the wizard of Menlo Park,� as one news-
paper reporter dubbed him, is the world�s most famous inventor of 
all time. February ��, Edison�s birthday, is celebrated as National 
Inventors� Day in America. With his technological and organiza-
tional innovations, �omas Alva Edison proved his teacher wrong 
and revolutionized the way we live in this world.
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Florence Melton

	B ���� N	�
	 Florence Spurgeon
	B ���	 November �, ����
	D ����
� O��	 Elementary School

B��� �� P���	�
����	, Florence Spurgeon grew up in a fam-
ily that stressed the importance of charity not just for recogni-

tion, but as a means of rendering genuine help to mankind. Florence 
was greatly in�uenced by her grandmother, who taught her Jewish 
values and inspired her to be a loving and caring human being.

Soon after moving to Columbus, Ohio, in the early ����s, Flor-
ence, now married to Aaron Zacks, served on the Board of United 
Way and the Red Cross Nutrition Corps. She also served on the 
board of the Huntington National Bank, becoming the �rst woman 
to do so; and she was a founding member of the Coalition for the 
Advancement of Jewish Education (CAJE).

On a trip to visit the Firestone Tire and Rubber Company in 
Akron, in ����, Mrs. Zacks saw a piece of foam latex, a material 
Firestone had developed during World War II. �e company was 
searching for ideas to use the material. Mrs. Zacks came up with the 
idea of making a slipper out of it. She stitched up a soft, washable, 
foam-soled slipper and quickly sold a lot of them.

Later that same year, Mrs. Zacks, her husband and a partner 
started the R.G. Barry Corporation to manufacture the new An-
gel Treads Slippers. R.G. Barry became the largest manufacturer of 
comfort footwear in the world.

After her �rst husband�s death, Mrs. Zacks married industrialist 
and philanthropist Samuel M Melton in ����. With his support, she 
launched a novel method to promote Jewish education. Always hav-
ing been passionate about it, she started the Florence Melton Adult 
Mini-School, together with her husband and the Hebrew University 
of Jerusalem.
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�e school o�ers a two-year program and introduces adult learn-
ers to the complexity, depth and beauty of the Jewish heritage. Mrs. 
Melton has been actively involved in the Mini-School, �rst as chair-
person of the board and later as chairperson emerita. With her guid-
ance, the school has evolved and begun to grow in new directions. 
�ese adult mini-schools have over �,��� students, ��,��� alumni 
and a faculty of over ��� in more than �� cities across the globe.

Mrs. Melton�s passion for Jewish education has been such that 
she has served on various committees and commissions both locally 
and internationally. In recognition of her good work, she has been 
given numerous honorary degrees and awards.

Mrs. Melton has a creative side to her, too, writing poetry, plays 
and music; and in ����, at ��, she became a Bat Mitzvah at Congre-
gation Tifereth Israel.

Florence Melton has not merely been a successful entrepreneur 
and innovator. Her dedication and sense of service has made her a 
truly successful human being as well.
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A member of the all-time top selling band 
The Beatles, George Harrison, was a dropout.
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Earl Muntz

	B ���� N	�
	 Earl Muntz
	B ���	 ����(?)
	D �
�	 June ��, ����
	D ����
� O��	 High School

E	�� M���z  	
 born in Elgin, Illinois. As a small boy he 
loved playing with gadgets. He built his own radio at � and one 

of the �rst car radios anywhere at ��. He started selling used cars 
when he was ��; his mother had to sign all the paperwork, as he 
wasn�t old enough yet.

In ����, Muntz moved to Glendale, California, and opened a used 
car lot, followed by another in Los Angeles. He signed up adman 
Mike Shore, who devised gimmicks that made Muntz the largest 
used car seller in the country. �ey pitched �Madman Muntz,� and 
his crazy prices, but Muntz was crazy as a fox, buying used cars in 
the Midwest, paying servicemen ��� apiece to drive the cars west, 
and selling the cars for twice what he paid.

Muntz went from selling cars cheap to selling cheap TVs. He was 
a high school dropout, but he had more common sense than the en-
gineers he hired to design televisions. His cost-cutting technique�
snipping out one component after another with the wire cutters he 
carried in his shirt pocket until a circuit quit working, then telling 
the engineer to add back that one component�became known as 

�muntzing.� His barebones circuitry made for a television that only 
worked well in urban areas with a strong broadcast signal; but that�s 
where the market was and he was able to compete with the major 
brands. He was able to get televisions down below ���� retail for 
the �rst time and eventually produced a model that broke the ���� 
barrier, selling for ���.��. He promoted his low-cost sets with heavy 
advertising, including skywriting over major cities. It was Muntz�s 
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skywriting�paid for by the letter�that popularized the abbrevia-
tion TV for television.

Muntz leveraged his nationwide reputation to introduce the �rst 
American-built sports car, the Muntz Jet. He bought the design rights 
to an aluminum-body two-seat sports car initially developed by an 
Indy ��� race car designer, Frank Kurtis. Kurtis had built fewer than 
�� cars and was no marketer. Muntz added a rear seat on a longer 
wheelbase, replaced the aluminum sheet metal with steel, put in a 
bigger engine, and proceeded to lose a thousand dollars on every car 
he sold. It was the only business he started that he never made money 
on. Today the cars, of which fewer than ��� were built, are collector�s 
items worth more than �� times their original selling price of ��,���.

�e advent of color television forced Muntz�s cheap black and 
white sets o� the market, and Muntz went bankrupt, losing mil-
lions. But he went on to apply his particular brand of innovation to 
automotive sound systems, harking back to his tinkering as a boy. 
He invented the four-track car stereo, precursor to the eight-track 
system that would become a standard car accessory for two decades. 
He licensed music from the major record labels and sold four-track 
tapes for his installed base.

Muntz kept going from business to business until his death in ����, 
at ��. Earl Muntz�s passion for machines and new technology, com-
bined with his innovative marketing strategy made him one of the 
best known and most successful inventors and retailers of his time.
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Isaac Merrit Singer

	B ���� N	�
	 Isaac Merrit Singer
	B ���	 October ��, ����
	D �
�	 July ��, ����
	D ����
� O��	 Middle School

I
		� M
���� S���
� was born near Pittstown, New York. 
When he was ��, his parents got divorced. His father remarried, 

and Isaac didn�t get along with his stepmother. When he was ��, he 
moved to Oswego, New York, to stay with his older brother, work-
ing in his brother�s machine shop as an apprentice. 

When he was ��, Singer worked for a few months as a machinist 
but left to join a touring troupe of actors. �e same year, he married 
for the �rst time and settled in New York City for a few years before 
returning to upstate New York, this time in the Cooperstown area, 
to work in another machine shop.

Singer continued to alternate among being a machinist, being an 
actor, and being a groom (not always remembering to get divorced 
�rst). He received his �rst patent in ����, for a rock-drilling machine. 
He sold the patent for ��,��� and used the money to form the Mer-
ritt Players. After �ve years, the troupe disbanded because of �nan-
cial losses, and Singer took a job in a print shop in Fredericksburg, 
Ohio, where the troupe was when it broke up. �ere he came up 
with an idea for a machine to cut wood blocks used in printing. He 
moved to Pittsburgh and then back to New York City, where he built 
a prototype of the machine. When that prototype was destroyed in 
a boiler explosion, a machinist who had heard about the machine, 
Orson Phelps, invited Singer to Boston to recreate it

Working in the Phelps shop, where the wood cutting machine 
eventually turned out to be unsuccessful, Singer took a look at some 
Lerow and Blodgett sewing machines. He quickly found a way to 
improve them, making them much more reliable, easier to manufac-
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ture and easier to use. He received a patent for his improved design 
in ����, at ��.

Forming a partnership with George B Zieber and Phelps, Singer 
founded the Jenny Lind Sewing Machine Company, later chang-
ing the name to I.M. Singer & Co. Elias Howe had developed and 
patented a sewing machine in ����; he and several other sewing ma-
chine manufacturers separately entered into a series of legal battles 
with Singer. �ese were resolved by the manufacturers agreeing to 
pool their patents instead of �ghting in court. �is agreement be-
came the �rst patent pool that allowed production of complicated 
machines without legal battles over patent rights. 

By late ����s, Singer became the world�s largest producer of sew-
ing machines and Isaac Singer became a wealthy man. Singer�s ma-
chines were designed for both domestic and commercial use. �ey 
were reliable, long lasting and, thanks to Singer�s introduction of the 
installment credit plans, a�ordable.

In ����, Singer established a factory in Scotland at Clydebank, 
near Glasgow, entering the European market. He later set up facto-
ries in Paris and Rio de Janeiro, making Singer the �rst American-
based multinational corporation.

After Singer�s death in ����, his many children and many wives 
fought over his two wills to divide his estate of about ���,���,��� 
among them.

Isaac Merrit Singer used his creative energy to develop the world�s 
�rst practical sewing machine and to start the �rst multinational 
company based in the United States.
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Wilbur Wright & Orville Wright

	B ���� N	�

	 Wilbur Wright, Orville Wright
	 ������: B���	 April ��, ����
	D �
�	 May ��, ���� 
	 ��
����: B���	 August ��, ����
	D �
�	 January ��, ����
	D ����
� O��	 High School

W��›�� W�����  	
 born in Millville, Indiana. Four years 
later, his brother Orville was born in Dayton, Ohio. �eir 

father, Milton Wright was a minister in the Church of the United 
Brethren in Christ. �e boys had a good childhood. �eir father 
often bought them toys and other trinkets; When they were � and 
��, he brought home a small �ying toy that inspired their interest in 
�ying. Some years later, the boys tried to build something similar 
to it. Calling their models bats, they discovered that the larger they 
were, the less they �ew. When all attempts to make them �y failed, 
Orville and Wilbur returned to kite �ying.

Wilbur was a good student and would have graduated from high 
school, had the family not moved during his senior year. Orville was 
only an average student and dropped out of school to start a print-
ing company with his brother. Always tinkering with gadgets, the 
boys started repairing their friends� bicycles. In ����, they set up a 
bicycle repair shop of their own and later went on to make and sell 
their own bicycles.

In ���� the Wrights� interest in �ying was rekindled when they 
read of the death of a French experimenter. �ey studied the avail-
able literature and engineering calculations related to both powered 
�ight and gliding�or soaring��ight. �eir interest was more in 
the latter, as it presented the interesting questions, they thought, re-
lating to control of the �ight path.
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�e Wright brothers carefully and methodically analyzed the 
problem of �ight: managing propulsion, lift, and control, the last 
of which had largely been ignored by others. �ey checked and cor-
rected published calculations. �ey built a wind tunnel and con-
ducted hundreds of experiments with models. �ey built ever-larger 
gliders, experimenting with them at Kitty Hawk each year to be sure 
they understood how �ight control worked before they attempted 
powered �ight. �eir major breakthrough, on top of all their other 
improvements, was understanding how to control the direction of 
�ight by changing the shape of the wing. �ey accomplished this, 
with their lightweight wood and fabric wings, by physically bending 
the wing, using cables attached to levers. Today�s giant passenger 
jets use �aps to accomplish the same thing.

In ���� they returned to Kitty Hawk with a powered plane. �ey 
had designed and fabricated a propeller and engine, with a bicycle 
chain drive, of course. On December ��, at ��:�� AM, with Orville 
Wright at the controls, the �rst controlled, machine-powered, sus-
tained �ight took o�; it lasted �� seconds. 

�e Wrights continued to develop their design, using methods 
that would be familiar to any modern engineer, and obtained a pat-
ent for the Wright Flying Machine in ����. �eir planes became 
the world�s �rst military airplanes and the two brothers impressed 
the whole world after successful demonstrations and exhibitions in 
France, Italy, Germany and the United States. 

Neither brother ever married, their only passion being aviation. 
Wilbur Wright died at the age of �� from typhoid. In ����, a national 
monument was dedicated to the Wright brothers at Kitty Hawk. In 
����, at the age of ��, Orville Wright died of heart attack.

�e Wright brothers� hard work and their passion for �ying 
gave the world its �rst practical airplane and opened the skies for 
everyone.
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America’s richest elementary school dropout,  
the late H.L. Hunt, was worth billions.
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Mortimer J. Adler

	B ���� N	�
	 Mortimer Jerome Adler
	B ���	 December ��, ����
	D �
�	 June ��, ����
	D ����
� O��	 High School

M�����
� �. A��
� was an education theorist, author and 
philosopher who advocated the study of philosophy for every-

one and the need to apply it in every sphere of daily life. He is often 
considered a zealot for his single-minded pursuit of making the clas-
sics the basis of all education.

Adler was born in New York City, where his father was a jewelry 
salesman and his mother was a schoolteacher. He dropped out of 
high school at �� to focus on his job as a copyboy at �e New York 
Sun. Mortimer decided to take night classes at Columbia University 
to become a journalist. It was in these classes that he �rst read John 
Stuart Mill and became fascinated with philosophy. He resolved to 
read Plato and other philosophers to further his knowledge.

Adler received a scholarship from Columbia University for his 
undergraduate studies but was not awarded a degree, as he did not 
complete his physical education course, which he declared to be �a 
nuisance.� He then joined the graduate program and impressed the 
faculty to such an extent that he was invited to join as sta� while he 
was only a student. Adler received a Ph.D. even though he never got 
his undergraduate degree.

Adler became an advocate for the integration of science, literature 
and philosophy, stressing the need for philosophy to be practical 
more than theoretical. He wanted young people to gain knowledge 
through discussions and debates. He compiled a book, Dialectic, in 
����, in which he summarized the major philosophical and religious 
ideas of the western world. In ����, Adler and Robert M. Hutchins 
edited Great Books of the Western World, a ��-volume set published by 
Encyclopedia Britannica.
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Adler�s other important publications with Britannica were Gate-
way to the Great Books, �e Great Ideas Program and The Annals of 
America. In the Propaedia he outlined all human knowledge. All the 
while when he wrote, edited and published, Adler also taught �rst 
at Columbia University, then at the University of Chicago and the 
University of North Carolina. He also was on the board at Britan-
nica and at �e Ford Foundation.

Adler co-founded the Institute for Philosophical Research at the 
University of North Carolina, �e Aspen Institute and �e Center 
for the Study of �e Great Ideas.

�e works of Aristotle and St. �omas Aquinas in�uenced Adler 
deeply. He believed in a liberal course of study with philosophy and 
arts as the basis of education. He thought students should not have 
to select vocational courses. He recognized the importance of educa-
tion for three key reasons; to learn how to spend leisure time, how to 
make a living ethically and how to be a responsible citizen.

Adler tried to bring philosophy to the masses, so they could delve 
into a subject rather than just know it super�cially. He strove to 
make his writing accessible to any reader, not just academics. Two of 
his most famous and in�uential books are How to Read a Book and 
How to �ink About War and Peace.

Mortimer Adler died in June ���� after successfully sowing the 
seed of philosophical interest in the minds of millions of young 
Americans. �e world will remember him for his emphasis on mak-
ing philosophy the foundation of all educational reform.
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Jackie Collins

	B ���� N	�
	 Jacqueline Jill Collins
	B ���	 October �, ����
	D ����
� O��	 High School

J	���
 C�����
, ��

� of spirited, sexy novels based on celebri-
ty lives, was born in London in ����. She has one older sister, Joan, 

the Hollywood actress of Dynasty fame, and one younger brother, 
William. Her father, Joe Collins, was a theatrical agent and wanted 
both his daughters to join the theatre. Jackie�s mother Elsa was a for-
mer dancer. Jackie started writing stories when she was eight years 
old, for her classmates, who were thrilled to read the steamy stories. 
Jackie was a playful girl, interested in entertaining others as well as 
having a good time herself.

Jackie Collins dropped out of school in her teens and her parents 
sent her to live in Los Angeles with Joan. On returning to Eng-
land, Jackie married Wallace Austin in ����. �ey were not happy 
together and, after the birth of their child Tracy, Wallace left Jackie 
and died soon after. Collins�s second marriage was to Oscar Lerman, 
a nightclub and art gallery owner, with whom she had two daugh-
ters, Ti�any and Rory. �e couple moved to Los Angeles so Collins 
could write books, surrounded by the world of movies and business, 
from which she took inspiration for her stories.

In ���� Collins�s �rst book, �e World is Full of Married Men, 
equally shocked and delighted fans with her honest look at sexual-
ity. �e book was banned in Australia, giving Collins lots of media 
attention and making her successful overnight. She followed it up 
with more sensationalism, in Stud, in ����, and the sequel Bitch, in 
����, focusing on the debauchery that came along with the glamour 
and high life of the movies. Her other books include Sinners, �e 
Love Killers, �e World is Full of Divorced Women, Lovers and Gamblers, 
Chances and the hugely successful Hollywood Wives, which was made 
into a miniseries starring Anthony Hopkins and Candice Bergen. 
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Lucky and Chances were turned into a six-hour miniseries staring 
Nicolette Sheridan and Sandra Bullock. Lady Boss was made into a 
miniseries in ����, and starred Kim Delaney. Collins also wrote the 
screenplay for Yesterday�s Hero.

�e sequel to Chances, Lucky also rose to number one on the New 
York Times bestseller list. Hollywood Husbands was about the lives of 
the men of Hollywood and kept everyone guessing the characters� 
true identities. In Rock Star, Collins told the story of three super-
stars of a rock band. In Hollywood Kids, she wrote about the power 
struggles, ambition, sex and drugs that the younger generation of 
Hollywood celebrities was entangled in. Her next book, Vendetta, 
published in ����, again became a New York Times bestseller. L.A. 
Connections, Dangerous Kiss, Lethal Seduction, Hollywood Wives: �e 
New Generation and Deadly Seduction also sold very well.

In ����, Collins started her own show on television, Jackie Collins 
Hollywood, where she talked to a wide variety of stars. 

Sometimes derided for being the queen of trash literature, Col-
lins is an extremely successful novelist and has sold over ��� million 
copies of her books in over �� countries.

Collins lives in Los Angeles and enjoys traveling to exotic places 
so she can include them in her books. She is also fond of photogra-
phy and listening to soul music. Her husband died in the early ����s 
after a long battle with cancer. Collins was devastated, but she con-
tinued with her work and spent time with her grandchildren. She 
has faced several personal losses through cancer and each time she 
has come out of it stronger. Jackie Collins is truly a survivor.
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David Copperfield

	B ���� N	�
	 David Seth Kotkin
	B ���	 September ��, ����
	D ����
� O��	 Fordham University

B��� �� M
����
�, New Jersey, David Copper�eld was pas-
sionate about magic from childhood. Learning card tricks from 

his grandfather, he started performing when he was ��. He became 
the youngest person ever admitted to the Society of American 
Magicians. At ��, he was teaching a course in magic at New York 
University.

Copper�eld dropped out from Fordham University in New York 
to play the lead in an original musical, �e Magic Man. His per-
formance brought him instant fame and it went on to become the 
longest running musical ever staged in Chicago. ABC television, 
recognizing his talent, made him the host of the show �e Magic 
of ABC. CBS then signed him for a series called �e Magic of David 
Copper�eld, where his mind-boggling illusions before a live audience 
catapulted him to fame. �e show won several awards and David 
Copper�eld became a household name.

Copper�eld mesmerizes viewers with his vanishing acts. In ����, 
he made the Statue of Liberty disappear. He walked through the 
Great Wall of China and escaped from Alcatraz. He is the �rst il-
lusionist to �y without the use of wires. He once made �� randomly 
selected people from the audience of a live show disappear.

 Copper�eld�s illusions are enormously popular with audiences. 
As a result, he has become one of the highest paid entertainers in the 
world. Yet he considers his greatest achievement to be Project Magic, 
a rehabilitation program he developed to improve dexterity and mo-
tor skills in disabled patients using simple, sleight-of-hand magic. 
�e project is in operation in over �,��� hospitals and �� countries 
across the world and has helped in motivating patients and building 
their self-esteem.
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Copper�eld�s Broadway show Dreams and Nightmares broke box-
o�ce records. His shows in Europe, North and South America and 
Asia have been staged in front of packed audiences. He has also 
been featured in magazines such as Vanity Fair, Esquire, Architectural 
Digest and Paris Match. �e Library of Congress has named him a 
living legend. �e French government has conferred on him the title 
Chevalier of Arts and Letters. He also appears on the stamps of four 
countries. Madame Tussaud�s, in London, has honored Copper�eld 
by making a replica of him in wax. He is also the only living magi-
cian to receive a star on the Hollywood Walk of Fame.

�e International Museum and Library of the Conjuring Arts in 
Nevada houses Copper�eld�s vast collection of props, books, docu-
ments and related products to the art of magic and its history. 

David Copper�eld, one of the greatest illusionists of all time, has 
changed the way the world looks at magic and transformed it into 
a new art form with his modern approach. He has reinvented the 
art of magic and taken it to new heights with his innovative and 
imaginative style. Blending mystery and romance to create spec-
tacular illusions, he has become a legendary �gure in the world of 
entertainment.
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Some of the highest-paid actors in the world  
(Tom Cruise, Tom Hanks, Jim Carrey, Johnny Depp 

and Leonardo Di Caprio) are all dropouts.
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Simon Cowell

	B ���� N	�
	 Simon Phillip Cowell
	B ���	 October �, ����
	D ����
� O��	 High School

Simon Cowell is a music producer who rose to fame as a judge 
on the popular television programs Pop Idol and American Idol. His 
honest and often blunt assessment of contestants on the show made 
him a controversial but hugely successful judge.

Born in Brighton, England, the �rst time Cowell made a critical 
remark, according to his book I Don�t Mean to be Rude, But � , was 
at the tender age of four, when he looked at his mother�s white fuzzy 
pillbox hat and said, �Mum, you look like a poodle.� He dropped 
out of school when he was �� and took a job in the mailroom at 
EMI Music Publishing, where his father, Eric Cowell, worked. �e 
younger Cowell worked hard, eventually becoming a music producer, 
as he had an ear for music. He had a knack for identifying potential 
hits. BMG Records recognized his aptitude and took him on as an 
artists and repertoire (A&R) consultant in ����.

Cowell became the man behind several pop success stories. He 
pioneered the emergence of famous bands like Five and Westlife and 
TV hits like cartoon puppets Zig & Zag and �e Teletubbies. He 
claims that his biggest success was promoting the well-known pop-
duo Robson and Jerome who hold the record for three consecutive 
number one singles on debut. By keenly following current trends 
and identifying talent, Cowell can today boast of sales of over �� 
million albums, over �� top-�� records and �� number � singles.

When the TV series Popstars became a success, Cowell, along 
with Simon Fuller, decided to produce a musical talent show where 
the public would decide who should win. Auditions for the show 
numbered ��,���, becoming the most extensive auditions ever staged. 
�e interactive nature of Pop Idol made it a popular show; the public 
watched and voted every Saturday evening. �e �nal winner, Will 
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Young, got �.� million votes. �e runner-up, Gareth Gates, got �.� 
million votes. Will Young�s debut album Evergreen/Anything is Pos-
sible broke records as well as registering sales worth over �� million. 
Gareth Gates� album, with sales of � million records, became a fast 
selling debut album.

Cowell became a celebrity, too, and the Sunday Times Rich List 
estimated that he earned ���.� million in just a year, following the 
success of the Pop Idol. American Idol, the U.S. version of the show, 
was also an incredible success. �e show�s host was Ryan Seacrest. 
Performers Kelly Clarkson, Clay Aiken and Ruben Studdard be-
came stars overnight. �e panel of judges, which included Cowell, 
Paula Abdul and Randy Jackson, came to be loved by the audiences; 
by the end of the �rst season, Cowell got a contract that made him 
the highest paid judge on the panel.

�e ability to recognize and promote potential talent has made 
Simon Cowell a successful producer, judge and promoter of TV 
shows and music albums. He has proved that everybody stands to 
gain when there�s rich artistic talent waiting to be tapped.

	 www.MillionaireDropouts.com	 � � � 	

	 P � � � � � 
 � ,  S � � � �  C �   
 � �

Some of the highest-paid actresses in the world 
(Cameron Diaz, Nicole Kidman, Angelina Jolie and 

Drew Barrymore) are all dropouts.
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Dale Earnhardt

	B ���� N	�
	 Ralph Dale Earnhardt
	B ���	 April ��, ����
	D �
�	 February ��, ����
	D ����
� O��	 High School

D	�
 E	���	���  	
 born in Kannapolis, North Carolina, 
into a racing family. His father, Ralph, was a successful driver 

who died of a heart attack in ���� while working on his race car. 
Dale dropped out of high school in the ninth grade to focus on a 
career in cars and racing. As a teenager, to earn money he started 
racing hobby-class cars at night and worked making improvements 
on them during the day.

In ����, Earnhardt began his career in stock car racing, driving 
for Ed Negre and later for Rod Osterlund. When the latter�s regular 
driver, Dave Marcis, left to start his own team in ����, Osterlund 
selected Earnhardt to race in the Winston Cup. He won the Rookie 
of the Year Award at the competition. It was the turning point of 
his career.

In ����, Rod Osterlund sold his team to Richard Childress. Earn-
hardt and Childress formed a good partnership. �ey were deter-
mined to win the Winston Cup Championship conducted by the 
National Association of Stock Car Automobile Racing (NASCAR). 
�eir �rst success was in ���� and from then on; the triumphs came 
one after another, with Earnhardt accumulating six titles over nine 
seasons. He won the prestigious Daytona ��� on his twentieth at-
tempt in ����. He was also included in the list of �� greatest drivers 
in NASCAR history, along with his father.

Earnhardt�s aggressive driving style earned him the nickname �e 
Intimidator. His style on the racetrack was just part of his winning 
strategy, not an indication of who he was as a person. To Earnhardt, 
success was everything. He said �second place is the �rst loser.�

� � � 	 www.MillionaireDropouts.com	

	 M � � � � � � 	 � � 
  D � � � � � � 




Earnhardt was an innovative driver. In addition to being excel-
lent at drafting, which exploits the fact two cars that are lined up 
and closely spaced go faster than a single car, he created a variation 
called side-drafting.

Winning seven NASCAR championships in his career, Earn-
hardt had total prize winnings exceeding ��� million. An estimat-
ed ����� percent of the memorabilia sold at NASCAR races was 
Earnhardt�s. He drove the number � car for almost his entire career, 
sponsored �rst by Wrangler Jeans and later by GM Goodwrench.

O� the track, Earnhardt was a private person who enjoyed work-
ing on his Kannapolis farm. He was generous by nature and was 
involved in charitable work. He was married three times and had 
four children. His sons Kerry and Dale Jr. follow the family tradi-
tion of racing.

Dale Earnhardt died in a crash on the �nal lap of the ���� Day-
tona ���, shocking fans across the country. Earnhardt was one of 
the most dashing sportsmen on the car racing tracks in the U.S. He 
played an important role in making stock car racing a national ob-
session in the country. His life is a blazing story of commitment and 
passion for a sport that revolves around speed.
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America’s first billionaire, John D Rockefeller Sr., 
was high school dropout.
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Albert Einstein

	B ���� N	�
	 Albert Einstein
	B ���	 March ��, ����
	D �
�	 April ��, ����
	D ����
� O��	 Luitpold Gymnasium

A�›
�� E��
�
��  	
 born in Ulm, Germany, and grew up 
in Munich, studying at the Luitpold Gymnasium. In ����, his 

family moved to Pavia, Italy, while Albert remained in Munich to 
attend school. He dropped out after a term to join his family and 
eventually earned his secondary school diploma from Aarau, Swit-
zerland in ����.

On earning a teaching diploma from the Swiss Federal Institute 
of Technology (Eidgenössische Technische Hochschule) in Zurich, 
Einstein became a Swiss citizen. Unable to �nd a teaching position, 
he instead joined the Swiss Patent O�ce in ����. While working 
there, Einstein earned his doctorate in ����, the year now known as 
Annus Mirablis (Latin for year of wonders) because of the publica-
tion of four papers that revolutionized modern physics, all authored 
by Einstein. �ese papers, on Brownian motion, the photoelectric 
e�ect and special relativity, provided a theoretical basis to explain 
experimental results that had long ba�ed physicists. In one of the 
two special relativity papers he applied the equation E = mc† to the 
energy binding of the atomic nucleus for the �rst time.

Einstein preseted the theory of general relativity in a series of lec-
tures ����, replacing Newton�s law of gravity with the Field Equation, 
which envisions gravity not as a force but rather as a consequence of 
the curvature of space�time. Einstein lived to see some experimen-
tal support for general relativity, but it was still controversial at his 
death. Today it is established fact, with its minute e�ects a necessary 
part of the calculations that allow the GPS system to remain accu-
rate over time.
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From ���� to ����, Einstein was a professor at the University of 
Zurich, the University of Prague and then at ETH Zurich. He 
moved to Berlin in ���� and after becoming a German citizen joined 
the Prussian Academy of Sciences. In ����, he won the Nobel Prize 
for his paper on the photoelectric e�ect. He was the director of the 
Kaiser Wilhelm Institute for Physics until ����.

Einstein�s work was often discredited in Germany because of 
rising anti-Semitism; when Hitler came to power in ���� Einstein 
renounced his German citizenship. He moved to Princeton, New 
Jersey, where he joined the Institute for Advanced Study and con-
centrated on the uni�cation of the laws of physics. He became a U.S. 
citizen in ����.

 In his private life Einstein was a modest man who liked to sail 
and play the violin. He regarded himself a paci�st, except for the 
brief time during WW II when he instigated the Manhattan Project 
by writing to President Roosevelt urging the development of nuclear 
�ssion to counteract Hitler�s plan of building the �rst atomic bomb. 
After the war, Einstein promoted the cause of international disar-
mament and was part of the World Government Movement. He 
was also a humanitarian and felt that Gandhi�s views were the most 
enlightened of all the political men of his time.

Albert Einstein has become a pop culture icon in contemporary 
times and his name is a synonym for intelligence. He explored new 
frontiers of science with his endless curiosity and thirst for knowl-
edge but always considered imagination to be more important than 
knowledge. Einstein is often acknowledged as the greatest scientist 
of the twentieth century. He propounded the theory of relativity and 
made important contributions to the growth of quantum mechanics, 
string theory and cosmology.
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William Faulkner

	B ���� N	�
	 William Falkner
	B ���	 September ��, ����
	D �
�	 July �, ����
	D ����
� O��	 High School

W����	� F	����
�, N�›
� Prize�winning American author, 
was born William Falkner (without the u) in ���� to Murry 

and Maud Butler Falkner in New Albany, Mississippi, the �rst of 
four sons. His great-grandfather Col. William Clark Falkner served 
in the Confederate Army, founded a railway and wrote a popular 
romantic novel.

Faulkner, the spelling he chose as an adult, set his novels in his 
native South. However, he joined the RAF in Canada, seeking mili-
tary glory in World War I.

Although the war ended before he �nished his training, Faulkner 
alluded to his being a war veteran. His time spent in training was fod-
der for his �rst novel, Soldier�s Pay, written in ����. Some of his most 
famous novels are �e Sound and the Fury, As I Lay Dying, Light in 
August, �e Unvanquished, �e Wild Palms, Absalom, Absalom! and Go 
Down, Moses. Besides novels, Faulkner also wrote many short stories.

 Faulkner entered the University of Mississippi, in Oxford, in 
����, even though he had not completed high school. As a student, 
Faulkner was involved in writing poems and short stories for the 
campus newspaper; he also founded �e Marionettes, a dramatic club 
in the university. Faulkner dropped out of school again, in Novem-
ber ����, after three semesters.

Faulkner�s best known novel, �e Sound and the Fury, was pub-
lished in ����. It was the story of an aristocratic southern family and 
its decline, narrated by four brothers.

Faulkner married his childhood friend Estelle Oldham in April 
���� after she divorced her �rst husband, Cornell Franklin. With her 
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two children, Malcolm and Victoria, they lived in Oxford. Faulkner, 
trying to increase his earnings and working nights at a power plant, 
wrote his masterpiece, As I Lay Dying in six weeks. He focused again 
on a family and the destiny of its members, but this time the char-
acters were poor farm laborers.

In April ����, �e Forum published the short story �A Rose for 
Emily.� �at was followed by the publication of other stories in ma-
jor magazines including Collier�s and the Saturday Evening Post. Also 
in ����, Sanctuary, which had earlier been rejected by publishers, was 
accepted and went on to become his best-selling novel at the time.

William and Estelle�s �rst child, Alabama, born in ����, survived 
only a few days. Deeply in�uenced by the loss, Faulkner wrote a 
collection of short stories �ese ��, and began on Light in August, a 
novel about race and how it a�ects relationships. In ���� William 
and Estelle had a baby girl, Jill.

In ����, Faulkner wrote Absalom, Absolom! He was elected to the 
National Institute of Arts and Letters in ����. He was awarded the 
Nobel Prize for Literature for ���� and Pulitzer Prizes for A Fable in 
���� and posthumously for �e Reivers.

Faulkner was a writer-in-residence at the University of Virginia 
for several years. After a fall from his horse, Faulkner was taken to 
the hospital. He died of a heart attack in ���� and was buried in St 
Peter�s Cemetery in Oxford.
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Tom Ford

	B ���� N	�
	 Tom Ford
	B ���	 August ��, ����
	D ����
� O��	 High School

T�� F���  	
 born in Austin, Texas and grew up in Santa Fe, 
New Mexico. Interested in all aspects of design from an early 

age, Ford moved to New York when he was a teenager and enrolled 
in a course in art history at New York University. He switched to 
study interior design at the Parsons School of Design in New York, 
sudied there and at Parsons in Paris, �nishing up in New York.

In ����, he started working for designer Cathy Hardwick in New 
York and within two years became the Design Director at Perry 
Ellis. In ����, Dawn Mello, Gucci�s creative director, selected him 
to design ready-to-wear for its women�s division, in Milan, and two 
years later Ford became design director at Gucci. He has been cred-
ited with turning around Gucci from a staid and stuck-in-the-rut 
brand to a fashion powerhouse by the late ����s.

Taking a hands-on approach at Gucci, Ford created a particu-
lar style of clothing for the fashion house and worked to improve 
its brand. He upgraded the look and image of the company�s store 
design and advertisements. Some of his advertisements received a 
lot of attention for their controversial content and depiction. Ford�s 
marketing style started a craze for owning Gucci bags and other 
accessories covered with the Gucci logo, a type of presentation that 
has been copied by many other designers.

Under Ford�s leadership, Gucci went on to acquire the Yves Saint 
Laurent label in ����. Ford became the creative director for YSL, 
too. After ten productive years at Gucci, Ford decided to leave in 
���� to pursue his goal of directing �lms. He then announced that 
he would be designing his own fashion line.

Celebrities love Ford�s sexy, sophisticated line of designer wear 
and they �aunt the Gucci label at many prestigious award functions. 
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Each season the world waited with bated breath to see the new col-
lection. �e Council of Fashion Designers of America named Ford 
its designer of the year in ����. His clients include Madonna, Bianca 
Jagger, Gwyneth Paltrow, Jennifer Lopez and Trudie Styler.

In May ����, Ford joined Sothebys in Paris as an advisor. Mean-
while he is taking on acting and directing jobs in Hollywood.

Tom Ford is one of the most in�uential designers in the world of 
haute couture. He saved Gucci from the brink of bankruptcy and 
made it a thriving, vibrant brand by creating an elegant and sexy 
style that has become the favorite of celebrities. His emphasis on 
exploiting the power of a brand name to enhance image and sales 
has ushered in a new era for designers in the fashion world.
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The U.S. penny and quarter-dollar coins, as well as 
the one, five, twenty, one hundred  

and thousand-dollar bills  
all have images of dropouts.
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Laird Hamilton

	B ���� N	�
	 Laird John Zerfas
	B ���	 March �, ����
	D ����
� O��	 High School

L	��� H	������  	
 born in San Francisco but grew up in 
Oahu, Hawaii, where he learned to surf. His adoptive father is 

the legendary Bill Hamilton, a big wave surfer of the ����s. JoAnn 
Zyriek, Laird�s mother, is also a surfer. Laird experienced racism in 
school, being the only blond-haired boy; for him the ocean became 
the place to even scores. Eventually he dropped out of school and 
moved to California, where he was able to �t in better. He even used 
his looks to his advantage by becoming a model.

Returning to Hawaii in the late ����s, Hamilton made a state-
ment with his innovative, powerful and aggressive style of sur�ng. 
To surf waves that were too big to catch by paddling he used jet 
skis and conquered a challenging spot on Maui called Peahi, now 
renamed Jaws. �is area has become a favorite haunt for surfers keen 
to try out new big-wave sur�ng techniques.

Hamilton has been responsible for introducing several new styles 
of sur�ng. Using his tow-in sur�ng technique, which many of his 
peers considered cheating, he conquered the Teahupoo surf spot in 
Tahiti on August ��, ����. �is one act made him a legend in sur�ng 
circles and put him on the cover of Surfer magazine. �e foil board 
technique, which combines hydrofoil technology with surfboards, is 
another innovation of his. Besides sur�ng, he excels in other water 
sports, including windsur�ng, water skiing and jet skiing. Hamilton 
has played an important role in improving windsur�ng techniques 
and increasing the popularity of the sport. He windsurfed between 
the Hawaiian islands of Oahu and Kauai in ����, setting a speed 
record.

 Hamilton�s physical build has contributed in a big way to his suc-
cess. At six-three, he can control the larger waves more easily than 
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smaller surfers. can . He has been featured in several magazines and 
was named one of the �� most beautiful people by People magazine 
in ����.

Fame has taken Hamilton beyond the world of professional surf-
ing. He has performed stunts for movies, including Waterworld, Die 
Another Day, Night Waves, Totally Committed and Five Summer Sto-
ries. He starred in North Shore, a movie about an unethical surfer. 
Besides acting and performing stunts, Hamilton provides expert ad-
vice to �lm and television companies on the technicalities of shoot-
ing in surf.

Hamilton excelled through his persistent experimentation with 
new methods of sur�ng. He has never been interested in entering 
competitions and views sur�ng as he does life, a challenge to master 
and then move on to new and bigger quests.

Laird Hamilton is the most celebrated big wave surfer in the 
world today. He is famous for his innovative methods and use of 
modern technology to push the limits of physical endurance and 
achieve breathtaking results.
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America’s first millionaire, John Jacob Astor,  
was high school dropout.
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William Hanna

	B ���� N	�
	 William Denby Hanna
	B ���	 July ��, ����
	D �
�	 March ��, ����
	D ����
� O��	 Compton Junior College

W����	� H	��	, ��
	���
 force behind famous cartoons 
like Yogi Bear and Scooby Doo, was born in Melrose, New 

Mexico. His father was a construction supervisor for the Santa Fe 
Railway; so the family moved quite often. �ey �nally settled in 
Los Angeles in ����. William was a talented artist. He inherited his 
creative skills from the maternal side of the family, which included 
a number of writers who in�uenced William in his creative choices 
both in school and later. William joined �e Boy Scouts in Los An-
geles and was actively involved in the organization for the remainder 
of his life.

Hanna decided to become a structural engineer. He enrolled in 
Compton Junior College, majoring in engineering and journalism, 
but dropped out because of the Great Depression, working to help 
his father in the construction of the Pantages �eatre. In ����, he 
joined the Harman-Ising cartoon studio, providing story and layout 
ideas to Loony Tunes and Merrie Melodies. In ����, MGM decided to 
stop outsourcing its cartoon production and formed its own anima-
tion unit. Hanna shifted to MGM, becoming director for the Cap-
tain and the Kids series.

It was here that Hanna met Joseph Barbera and formed a long and 
successful partnership with him. �ey were most popular for their 
Tom and Jerry series, which won seven Academy Awards. Hanna and 
Barbera formed their own company, Hanna�Barbera Productions, 
in ����, when MGM closed its animation production unit. �ey de-
cided to focus on producing cartoons speci�cally for television, mak-
ing some of the best-loved cartoon shows and creating characters 
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like Huckleberry Hound, Yogi Bear, the Flintstones, Johnny Quest, 
the Banana Splits and Scooby Doo.

�e Flintstones was the �rst half-hour animated sitcom on televi-
sion and went on to become one of the world�s most watched shows 
for the six years it aired. Hanna�Barbera Productions was the most 
successful television animation studio by the late ����s.

�e company also made animated �lms, including A Man Called 
Flintstone, in ����, Charlotte�s Web, in ���� and Heidi�s Song, in ����. 
Hanna was an executive producer on �e Flintstones in Viva Rock Ve-
gas, in ����, and for Scooby Doo, which was completed after his death.

Often referred to disparagingly as the poor man�s Disney, the 
Hanna�Barbera collaboration led to the making of the some of the 
most memorable cartoon characters. Together they produced over 
���� cartoons. Hanna stayed actively involved with cartoons, even 
after selling Hanna�Barbera Productions to Taft Communications, 
co-producing Once Upon a Forest. One of the last hits of the com-
pany was Dexter�s Laboratory.

William Hanna and Joseph Barbera received their star on the 
Hollywood Walk of Fame in ���� and were inducted into the Televi-
sion Academy Hall of Fame in ����. Hanna married Violet Blanch 
Wogatzke in ����; they had two children, a son, David, and a daugh-
ter, Bonnie. Hanna died in ���� in Los Angeles. William Hanna 
was a successful man of his own making, relying on strong natural 
talents and turning whatever came his way into opportunity.
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Harry Houdini

	B ���� N	�
	 Erik Weisz
	B ���	 March ��, ����
	D �
�	 October ��, ����
	D ����
� O��	 Elementary School

H	��� H������  	
 born as Erik Weisz in Budapest, Hun-
gary. His father, Mayer Samuel Weisz, was a religious scholar 

and teacher. �e family went through hard times �nancially when 
he was young. His father moved �rst to Appleton, Wisconsin, where 
he served for a few years as a rabbi. Young Harry Weiss (the Ameri-
canized form of his Hungarian nickname Ehrie, and the spelling 
given the family�s last name by an immigration clerk) left home at 
��, hopping a freight train for Kansas City, hoping to earn money to 
help support the family. He worked at odd jobs and made his way 
east to New York City about a year later, in ����, rejoining his family, 
who had moved there by then.

Harry started studying magic and took part in various athletic 
events, too. His idol was the father of the modern magic act, the 
French magician Robert Houdin, who had written �e Memoirs of 
Robert Houdin, Ambassador, Author, and Conjuror, Written by Him-
self. Harry called himself Houdini when he started performing in  
public at ��.

Mayer Weiss died in ����; Houdini was ��. He performed, �rst 
with his brother, at amusement parks and dime museums, replacing 
his brother in the act when he married Beatrice (Bess) Raymond, a 
singer. Initially specializing in card tricks, by ���� they started intro-
ducing larger illusions, such as switching places in a trunk.

In ����, Houdini met Martin Beck, a showman who encouraged 
him to focus on his escape act. Beck booked him on the Orpheum 
vaudeville circuit, leading to a tour of Europe. He returned to the 
U.S. famous for his escape tricks, freeing himself from handcu�s, 
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chains and ropes. He staged public stunts everywhere he went, es-
caping from handcu�s provided by local police, jumping, manacled, 
o� bridges, escaping from a milk can full of water. His most famous 
act, was the �Chinese water torture cell,� in which he would dangle 
upside down in a locked glass cabinet full of water. He put in hours 
to perfect his stunts, holding his breath in a specially built tub to 
practice for his underwater acts.

After World War I, Houdini began a �lm career, acting �rst in a 
movie serial before starting his own �lm company in ����. He acted 
in �ve more silent �lms, none of them commercial successes.

After the death of Houdini�s mother in ����, he started exposing 
people who claimed to be psychics and mediums, using his knowl-
edge of stage magic to expose their tricks. He joined a committee 
of American scientists to protect people from being duped by such 
healers.

Houdini died tragically at ��. On a visit to McGill University, to 
give a lecture on spiritualism, he was asked if he could withstand 
a blow to the stomach. Before he could prepare by tightening his 
stomach muscles, a student hit him. He recovered from the blow but 
died of peritonitis from a ruptured appendix.

Houdini had made a pact with his wife Bess that he would con-
tact her after death if possible and deliver a prearranged message. 
Bess held a sØance for ten years every Halloween; but in ���� she put 
out a candle beside Houdini�s photograph, saying, �ten years is long 
enough to wait for any man.�
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Peter Jennings

	B ���� N	�
	 Peter Charles Archibald  
		  Ewart Jennings
	B ���	 July ��, ����
	D �
�	 August �, ����
	D ����
� O��	 High School

P
�
� �
�����
  	
 born in Toronto, Ontario, Canada. His 
father, Charles Jennings, was head of the news department at 

the Canadian Broadcasting Corporation. When he was �, Peter 
anchored a kids� show, Peter�s People, for CBC Radio. He dropped 
out of high school and worked as a bank-teller and a disc jockey. 
Canada�s �rst private TV network, CTV, noticed his coverage of 
a local train wreck and asked him to co-anchor its late-night CTV 
National News. He worked for CTV through ����, covering the civil 
rights movement, the assassination of John F. Kennedy and other 
important events of the era. He joined ABC in ����, anchoring Peter 
Jennings with the News. At ��, he was the youngest ever American 
network news anchor, but that worked against him, competing as he 
was against the mature and respected Walter Cronkite, Chet Hunt-
ley and David Brinkley. He lost the anchor slot in ����.

Determined to make a comeback, Jennings stayed on at ABC as 
a foreign correspondent, covering the Middle East and the Leba-
nese civil war. After the Shah of Iran �ed the country, Jennings was 
the �rst to get an interview with Iran�s Ayatollah Khomeini. He 
also covered the massacre of Israeli athletes by Palestinian terror-
ists at the Munich Olympics. In ����, he started anchoring ABC 
World News Tonight along with Frank Reynolds from Washington 
and Max Robinson from Chicago. From ���� through April ����, 
he was the sole anchor, covering major news events live as they un-
folded. He spent more than �� hours on the air following the attack 
on the World Trade Center on September ��, ����. �e coverage 
earned ABC News the Peabody and Dupont awards.
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